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= The Investor's Manvat is now sold separately, price 9d 
ie stamped, 8d unstamped. If taken as a Surrumment to 
= |} the Economust, it remaing at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
2 | summary of the Reports of the Companies for the present 
= year as will enable Investors to judge of their position. 
= irl 
iy THE STATE OF THE MONEY MARKET. 
ths faz money market has continued, siace we wrote a fortnight 
~ sinee, without essential alteration. We were then inclined to 
- believe that ere this the Bank of England would have been 
coe ¢ again to lower the rate of discount, though we cautioned 
i‘ our readers against the sanguine dream that we were likely 
is sa soon to have cheap money. At this moment the demand for 
= | oe ae Sane ae 
werybody is for the moment ready to admit, though 

= | ith the least, change of circumstances some will be eager to 
¥ | deny, that the pra and ble capital of the country is 
ot, pew? very small, and that the demands upon it from all quarters 
Ss of the world are enough to exhaust it if it were twenty times 
L as 

FF the Bank of England had acted as they acted in 1857, 
‘the there has been quite enough bad feeling this week to have 
c | engendered a panic. The affairs of the Joint Stock Discount 
7: Smtany have caused @ diffused slarm greater than we 
jah || arn thought possible for a company so recent in 
a ‘origin, and which had yet its way to make in financial consi- 
a oo. But the affairs of the company are considered, and 
a justly considered, as specimens, exaggerated specimens no 
doe | doubt, but therefore instructive, of a very large class of recent 
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business, It is certain that a great many small railways have 
been made which never ought to heve been made, and the 
money found for them in Lombard street. The original under- 
taking for which the money was borrowed being a heavy loss, 
that loss must fall somewhere, and a good deal of it is now 
falling on the lenders in Lombard street. The year 1864 
was remarkable for several things, and one of the most charac- 
teristic was the invention of a new verb. “‘ Finance” used 
to be a substantive only in English, but it then became a 
verb also. Some of the old school do not like this. “ When 
“ T hear s man say he is going ‘to finance,’ I suspect he is 

“ going to draw an accommodation bill, and is about to be 
“ruined.” And we own that such a suspicion is often very 
near the ultimate truth. Of course we are not now 





who oie bo nibble a kttle at questionable securities. 


Tis cae. aes ae of the world; they count 
_ ts; they are unwilling 
ts to be left with 
yl quick people who concoct the 
much better chance of getting out of the ruin : they move 
much quicker than the slower race, and have much better 
information when the delusions are up and it is 
advisable to get out of them. The only for quiet 
and steady men of business is to adhere ahoaye to quiet and 
steady business. They deviate but once; the chances are 
very great that that once they will Nn caught. This 
seem doctrine too familiar to need to be stated: we ean 


on them, they scam, so trite, stale, and 

The uneasy feeling caused by the misfortumes of the Joint 
Stock Discount Company will pass away, but a great and well 
founded suspicion is now cast upon a certain kind of business 
which the precepts of sound principle always forbad, and 
which the sharper penalties of practice are now forbidding too. 
We shall commit many follies, but not soon the worst 
absurdities of recent months. As the Bank is full, and 
public credit therefore sustained, the sound traders of the 
country will not suffer, as they often have suffered, for the 
errors of the unsound. 

We retain the opinion we some time since expressed, that 
the tendency of money will be downwards for the reasons we 
then gave, though the great employment for capital makes 
the pace of reduction slower than we then anticipated. 








MARITIME CAPTURE. 

THe debate on Friday last upon the propriety of endeavour- 
ing to alter the law and practice relating to the capture of 
private property at sea in time of war, was on the whole 
creditable to the good sense and moderation of the House. 
It both cleared and narrowed the question. Both sides ap- 
peared to understand the real of it much more 
distinctly than on the last occasion on which it was discussed. 
Irrelevant matter was put aside, and untenable arguments 

were dropped. On the other hand, the proposal of Mr 
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Cobden that the right of ‘blockade, as well as that of the 
capture of merchant ships, should be abolished found'no 


advocates; and on the other, the plea that England, as | be as-séizable’as ever near the forbidden 


possessing'the most powerful navy, was the chief gainer by 
= present practice of preying on the enemy’s commerce— 

the plea on which Lord Palmerston and Earl Russell used 
mainly to rély+-appeared to be taeitlysurfendeted. ‘On both 
points, fo doubt, the experience of the American war greatly 
influenced the controversialists. It ceed what a powerful 
weapon in the hands of a wealthy and determined people, the 
blockade of an enemy’s ports might become; how it might 
cripple their resources, increase their distress, and hamper 
their warlike action. Independent, however, of this expe- 
rience, it was obvious that if the éxtreme views of Mr Cobden 
-and-his followers were adopted, wars might become mere 
duels between 'the armies and navies—in the casé of insular 
or distant nations between the navies only—of the two belli- 
gerents ; that they would often be little felt by the people 
of the respective countries, except by the augmentation of 
their taxes; that under such circumstances, as soldiers 
and sailors would enjoy them and the mass of the community 
would not materially suffer from them, they might be inde- 
finitely prolonged ; and that hostilities would gain in duration 
whatever they lost in severity. Blockade, no doubt, cannot 
do everything: in some instances, it may be to a great extent 
evaded ; still it is often a most efficient way of inflicting da- 
mage on the foe; and in any case, it stands upon a wholly 
different footing from the right of capturing private property 
at sea, and ought not to be mixed np ‘with it. You may 
blockade the enemy’s ports with the utmost strictness; you 
may seize ruthlessly every vessel attempting ‘to enter them ; 
while at the same time you leave the commerce of the enemy 
in distant seas and with neutral countries wholly unmolested. 
Some modification of the existing law may be necessary, but 
none that would at all impair the real efficiency of the 
right. 

The only points in the Attorney-General’s answer to Mr 
Gregory which deserved notice and reply were two. First, 
he argued that unless you so thoroughly abandoned all right 
of interfering with the enemy’s commerce, and of that of neu- 
trals with him, as to surrender the right of search, your object 
would not be gained ; vessels would still have to be stopped 
and examined on the high seas; irritating questions would 
constantly arise, and interruptions to trade be nearly as fre- 
quent as at present; and Prize Courts would still be neces- 
sary. Granted:—but whatever we did we would do 
thoroughly ; we would cease to make a distinction between 
“contraband of war” and ordinary merchandise—just as we 
have already abolished (by the Convention of Paris) 
the distinction between enemy’s goods and neutral goods 
in neutral bottoms; we would so far modify the laws of 
blockade as to abolish the right of stopping vessels on the 
high seas on the pretext of ascertaining whether they were 
designed and bound for blockaded ports. This being done, the 
right of search would have no plea or meaning, and might be 
at once and totally surrendered ; and with it all the costly and 
vexatious paraphernalia of Prize Courts. There is really no valid 
argument for retaining the exceptional prohibition of articles 
contraband of war ;—for, in the first place, such articles are 
every year extending and growing more complex and more 
disputable—(the list being now held by many to include not 
only arms and ammunition, but coals, iron, lead paint, 
blankets, shoes, and cloth suitable for uniforms, as stich may 
be intended for soldiers’ use) ; -—and, in the second place, if 
the blockade be effectual, it can keep out warlike stores just 
as easily as ordinary merchandise ; and if it be not effectual, 
the prohibition against any articles is useless. ‘The second 
argument of the Attorney-General was, that it would be 
nearly impossible to distinguish between bond fide merchant 
ships and actual or possible fighting ships in the disguise of 
merchant ships. It may be difficult now ; it would not be 


difficult then. As'the law now stands, it may be the interest | position of Great 


of merchant ships to build and arm themselves so that they can, 
on oceasion, defend ‘themselves against capture. Were the 
law altered, it would be so unquestionably their interest to be 
as pacific and unarmed as possible, that all possibility of con- 
troversy on the matter would cease. The utter and obvious 
defencelessness of trading vessels would be their best and 
completest defence. The ambignous-looking craft to which 
Sir Roundell Palmer referred were all either blockade runners 
or Alabamas. Under the proposed modification of the laws 
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of wat, hie Weoation of the latter wolllll De Sbatren. and ¢ 
former ate Built not for ‘bet for gh 
but not 


where. — 
The only remaining arguments in euine of re 
right of preying upon the enemy’s commerce “ian J 
notiée Py be eaally dispos#d of.’ Thé firstlis, Bei 
he’ manning of your navy on the of dafirar 
Tt does ‘this by two operations. Tt attfacts 
prospect of prize-money, and induces them to serve 
less Pays ;~vand, by ‘interruptipg and curtailing the 
trade, it sets ay a number of seamen who can be at ¢ 
transferred from the mercantile to the Rayal Marine, Y, 
true; but it does-these things ‘for Goth belliferents alike,—go 
may put the consideration altogether aside. The second 
is a far weightier one. The existing -practice makes 
more painful and more onerous to the belligerent nation, 
therefore less likely to be lightly evtered upon or need! 
prolonged; it makes all élase@s *eafferers, and all th 
interested in the preservation ‘and the return of peace, 
first the loss and inconvenience’ fall upon ‘the shipo 
merchants, who are always an influential body, ‘but in‘a 
the evil comes home to the entire community by the 
of insurance and the gradual advance of price. The sy 
maritime capture, too, indisputably maims the resouress 
impairs the wealth of the belligerent, and money is 
daily more-and ‘more truly ‘‘ the*sinews of ‘war.’ 
merit is sound ; its cogency cantiét be d ;—pro 
admit it without controversy. ‘How far it ought to 
opposition to countervailing considerations is a 
question. 


But now we come to what for us is particularly the. 
important part of the diseussion. ‘Hitherto we have 
looking at the matter generally, and ‘with reference 
world at large. ‘Now, we have to look at the especial i inter 
of England. How would’ be immunity from cap 
of private property afloat affect Great Britain in comp 
with other countries ? And befe’ thete \is not ‘the dligh 
doubt, nor room for any difference of opinion. Contrary tg 
the ideas of former days, and the -expérience' of former wats 
that nation is now the best off in time of war (under i 
existing international usage) ‘whieh bas the smallest trade} 
not that which ‘has ‘the largest ‘navy. ‘Steam has chang {| 
every thing :—commerce is now too impatient to wait fori 
“convoy ; —it is too vast to be within reach of convoy or} 
protection from the most numerous and:mighty mavy in crea] 
tion. A nation now, in reference to this ion. has 
consider not its power but its vulnerability. It will suffer ig 
proportion to the extent of its commerce, ins ‘ead of, as x 
being safe in proportion to its naval strength. And, of ¢ 
Great Britain having far the largest trade in the wok 
be fac the greatest'sufferer. This arises from ‘two ‘¢au | 
one our own doimg, one due to cireumstances ‘over witich we) 
have no control. It may be made clear in a few words >=} 
the exploits of the Alabamia and the Florida have show 
what the scantiest navy can do aghinst the mightiest pone 
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Half a dozen swift steamers sufficed not only to destroy a vast) 
amount of American property, but nearly to drive the Ameriest| 
flag fromthe ocean, to paralyde and ruin ‘their shipown 
and terriblyinterrupttheir trade. Theexplanation is obvic 
Birds of prey can be-all but ubiquitous—as ubiquitous as 
beasts of burden they pursue. Highwaymen may bee 
where ;—policemen cannot be everywhere, and are usually 
where. The facility of ‘attack is out of all proportion'to 
méans of defence. The wealthier'a nation is the more easily 
and deeply can it be wounded, and that it is powerful im 
_ ion is a consideration utterly irrelevant to the qu 

t in addition to this, the modifieations imtroduced into 
international laws of war by ‘the Convention of 
virtue of which enemy's property in neutral bottoms ¢ 
immunity from ca) a materially altered the 

ritain in this mutter. French com 

may now in time of war obtain complete immunity under 
neutral flag : English commerce could only abtain very 
immunity ; becadse a small trade ean thus be t " 
whereas a lange trade cannot. The registered merchant * 
nage of Great Britein is seven millions; las ot Fa 
under one-million. The total inwards and’c | 
annually is in our case: 27,000,000—in that of our i | 
not quite 8,000,000. No nation has so great -an interest 't 
ee eS alteration of the law as E 
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somes next; France and Holland at » long distance | 


Till private property property at sea is exempted from capture, 

will stand ata terrible disadvantage in case of 

i Palmerston and Lord Russell could not see 

- gui in 1856 they fused, and induced France to refuse, 

; of the United States to introduce this exemption 

goths roognined law of nations, ‘The history of statesman- 

sarcely affords an instance of such ineredible and such 

openenda That piece.of folly sooner or later will cost 
1 i some hundreds of millions. 
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: : PRESIDENT’S SPEECH ON THE WASHINGTON 
é ANNIVERSARY 


oe we cannot join in the encomiums which some 
have lavished upon Mr Johnson’s speech 
to tbe people of Washington, a speech which while praising 
they have most judiciously suppressed. We do 
Soe ever to have read a great public deliverance by 
in high position so wanting in external decorum of 
» or internal dignity of thought. The occasion, it must 
1 remembered, was a very great one—the speaker one of the 
migh of the world. President Johnson is 
isieed of one of the most powerful nations now existing, 
perheps the most powerful nation now existing, of a people 
which without striking a blow can compel a Government like 
which now rules France to recede from a cherished pur- 
’ and he deemed it meceasary to proclaim to the world 
{ policy by which he hoped to close up the wounds caused 
civil war. He had to announce that as President of 
nation, and not.of any faction within the nation, he had 
od it right to break finally with the party which had 
i him, to reintroduce the South without effective gua- 
santees, and to forbid exceptional central legislation for the 
protection of blacks. It was natural to make his statement 
Lin the form of a speech to a cluster of people from Washington 
assembled in his own grounds, for that is the American mode, 
and becoming to speak with rough homeliness, for nothing 
simple would be acceptable to the West. But it was 
ither natural nor becoming for the President, a monarch in 
‘position and more than a monarch in power, to address a mob 
im:the style of a mob orator, and lay aside, with all pomp of 
is, all dignity of forbearance. There was manliness, 
and even dignity, ir the way in which the President 
accepted and neutralised a laugh at his. origin, but there 
|\\was no manliness in affecting to believe that the ma- 
sin his own Parliament, without whom he could not 
heen President, were plotting assassination, in talking 
@hisown murder as imminent, or in exclaindng in a tone 
sahiich seems even to Americans histrionic—“ If my blood is 
“#p\beshed because I vindicate the Union and the preserva- 
“Aion of this Government in its original purity and character, 
“let.it be shed ; let an altar to the Union be erected, and 
i@hen, if it is necessary, take me and lay me upon it, and the 
i“‘Hilood that now warms and animates my existence shall be 
poured out as a fit libation to the Union of these States:” 
prnere was no dignity in singling out individual opponents as 
aitors, and stigmatising others as ‘‘ dead du¢ks” ypon which 
i would not “ waste ammunition,” or publicly telling the 
» that he, a monarch, “would not be bullied,” or talking 
® constitution as an “ instrument to be printed as if it 
i* were in the heavens punctuated with stars,” while in the 
t breath he d that as.a good tailor he “ wanted no 
patchwork but a.whole spit.” Mr Lincoln, like MrJohn- 
mas a Western man of lowly origin, and his humorons 
liness seemed often to Englishmen to passthe limits of 
‘taste, but Mr ‘Lincoln on such an occasion would ,have 
as incapable of speeches like this.as any old world .states- 
swould have struck his opponents if at all hy a few happy 
gpianes of illustration, and haye risen to Biblical imagery, 
th ‘has always from association an effect of moral gran- 
} Where his successer rises only to wretched “ bunkum.” 
may be said we make much.of style, but in the utterances 
Egtatesmen there are styles which express tendencies and 
pemers. No. man not lable to lose his head wouldin Mr John- 
8 position have uttered that angry burst about his own 
jeriority +o abpse, or the needless defiance .of per- 
ie inal danger ; no man whose judgment was balanced would 
resorted on such an occasion to the wild hopes 
pnd fecble slang-of a Western stump orator; jo 
Man, above all, conscious what it is to govern 
would“hive held up constitutional opponents by name to the 
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vengeance of the nation as assassins. It is no light thing 

that in the crisis of its histery a nation terribly powerful— 

and we use the word terribly advisedly—should be ruled by 

a man liable to be carried away when speaking in vin- 
dictive to opponents, capable of believing that wild protesta- 
tions become the Chief Magistrate of a great State, Words 
are things in free politics. Mr Bancroft’s acrid nonsense 
about foreign States, uttered publicly to their Ambassadors, 
then sitting as the nation’s guests, have done more to breed 
soreness and a false contempt for American institutions than 
a lost battle could have done, and his ill-judged exhibition of 
spite was a triviality when compared with the speech of Mr 
Johnson. A second-rate historian flinging pompous sarcasms 


may excite annoyance, but an American President talking as 
if he were inflamed with wine excites fear. 


The matter of the President’s speech can scarcely be more 
satisfactory to thoughtful men than its manner. So far as} 
he is endeavouring to moderate the rage of the North against 
the South they will sympathise with him, but it must not be 
forgotten that attacks of this sort may increase rancour, that 
the moderating power of the President is lost whenever he 
can be fairly suspected of leaning to one side. Tue power of 
the two sections is not equal, is utterly unequal, and the 
statesman who, to protect the weak, gives the strong a new 
reason for fearing them, does not strengthen but only removes 
a great restraint. It is a great object to regain the South 
and enable the machinery of the Union to get into full motion 
again. But it must not be forgotten that in rebuilding the 
Democratic party upon the basis of a Southern alliance, the 
President strikes a heavy a blow at public credit. It is not to 
be expected that the South, whose own debt has been repu- 
diated, should be heartily willing to pay a debt incurred for 
the purpose of defeating them, and if the South is necessary 
to the new party, the public faith will be, at all events, less 
strictly guaranteed than before. That is a reflection which 
we commend to our City friends as one of grave import, for 
though American securities are not largely held in London, 
any serious shock to them would rebound from all German 
Bourses with most unpleasant violence. Moreover, Mr 
Johnson, on his own theory of his duty, is pushing his advocacy 
of State rights too far. The law extending the operation of 
the Freedmen’s Bureau may have been unwise, and certainly 
was exceedingly strong. But still the President’s object isthe 
preservation of the Union, and if the South is to reorganise 
itself upon the basis of serfage instead of slavery, the Union 
will be no safer than before the war. Setting aside altogether 
the claims and complaints of the negro—which, as far at all 
events as negro soldiers are concerned, seem scarcely to admit 
of discussion, the injustice of wrongiug men who have fought 
for you being patent—it is morally certain that Anglo- 
Saxons accustomed to live among an obedient coloured 
population, and to enforce their will on a labouring 
class deprived by law of the right to bear testimony 
in court, will not long remain in amity with a democratic 
community pressing on it on every side, very aggressive, very 
unrestrained in language, and conscious of power so great as 
to place it entirely beyond risk in any physical contest. They 
can no more unite heartily than Athens and Sparta could have 
done ; and Mr. Johnson, in proclaiming that the central. power 
cannot interpose to prevent serfage, proclaims also that 
the central power will yet have to endure dangerous attacks. 
He risks the very calamity, an assault upon the Union, which: 
he is 20 desirous to avoid. He has,not the acgument of con- 
stitutional necessity, for under the recent amendment, now 


part of that document, Congress can make apy laws needful for: 


the final extinction of slavery, and he is therefore acting solely’ 
on his own view of wise policy. It.is very doubtful whether: 
his people will agree with him. The shouts of his audience 
were natural; for the district of Columbia was, till the war,.a 
slave-holding State, with an exceptionally severe Black code, 
and the applause of New York is very much affected both by. 
patronage and Irishmen. Substantial power resides.in neither 
city, but in a very stubborn class of yeomanry, who probably 
do not like negroes, bnt who have convinced themselves that: 
the Union cannot last unless its component parts are placed 
on the same social basis. If they differ radically from 

President, we have not seen-the end of the American Revoln-| 
tion; and they are not the less likely to differ because he 
has accused their chosen representatives, without even 
plausible ground, of wishing to assassinate him, and has 
quitted his position as monarch, to become chief of the party) 


See eee nnenestana=anasn asnnnDaapeeeaTeeeeeneNeeeeeae Ie ete re ere amare 





—_—_ 


284 


which, for five years, they have met only in the field. Nor 
are they less likely because he has done these things in a 
style which will suggest to all men that, whatever justice 
or kindness the South may expect at Mr Johnson’s hands, 
Abolitionists need expect and will receive neither. 


THE WORKHOUSE HOSPITALS. 


THE meeting presided over last Saturday by the Earl of Carnar- 
von, to take practical steps for the better organisation of the 
workhouse hospitals of the metropolis, was an important but 
tardy step in the direction of a most urgently needful reform. 
'\The speech of Lord Carnarvon contained, as his speeches on 
||| practical matters usually do, a very lucid and able summary 
\|of the question under consideration. The evil for which a 
remedy is needed is in brief this:—That the workhouses of 
London, intended, of course, chiefly for the poor who, though 
unable to earn their own livelihood, whether from infirmity 
and age, or any other cause, are now almost turned into 
actual infirmaries—and yery bad infirmaries, too—by the 
crowds of poor people suffering from real disease, 
needing active medical treatment, who are necessarily 
received into them. The infirmaries of workhouses are pro- 
perly intended not for cases of actual disease, but, as their 
name implies, for the infirm poor, whose feeble condition 
renders it desirable that they should have some little extra 
comforts beyond what it is either wise or right to give to able- 
bodied paupers. But these are not the class of persons who 
crowd the wretched infirmaries of our London workhouse 
hospitals. Persons actually sick of diseases, more or less 
acute, and requiring more or less active medical care, are 
crowded into the workhouse hospitals by order of the parish 
doctor and the parish relieving officer, who rid themselves of 
the trouble and responsibility of attending to such cases by 
combining to get them into the workhouse. Of these cases 
there are now over 6,000 in the forty-one London workhouses, 
giving about 150 really sick persons to each ; in addition to 
this there are no less than 10,500 of the class properly called 
infirm, aged aud feeble persons needing ‘more than ordinary 
pauper care, of whom at least jalf want medical care as 
well as additional comfort, and 1,800 imbeciies or idiots. So 
that the poor who are properly infirm poor are crowded out 
of their proper accommodation by no less than 7,800 persons 
who do not really belong to workhouses at all, 6,000 of whom 
should be in ordinary well-conducted hospitals, having all the 
right to such treatment that the inmates of our best hospitals 
have, and 1,800 of whom ought to be, of course, in special 
asylums for the imbecile or the insane. Now, what is the 
effect of this undue pressure exerted on the workhouse system 
by cases of real sickness requiring the active treatment of 
ordinary hospitals? It needs no great acuteness to see that it 
must be, what it actually is known to be, the most terrible 
misery not only to the wretched patients themselves, but to 
the scarcely less wretched poor, for whose proper accommoda- 
tion the latter are unwilling competitors. Lord Carnarvon men- 
tioned that in one workhouse hospital, with 300 patients, the 
physician, who is never paid more than 120/a year, has at most 
one minute and a half with each patient, for he cannot givemore 
more than three hours aday tothe hospital if he is tosupport his 
family. How is it possible for him to ascertain that the right 
treatment has been pursued, or even what treatment ought to 
be pursued, with such an allowance of time? Then the same 
overcrowding and want of money which makes the medical 
attendance utterly insufficient, makes the nursing—which is 
of quite as much importance—disgraceful in the extreme. 
The Boards of Guardians do not like to increase the rates. 
Hence they do their very best to keep down the expenses of 
these miserable hospitals. Old crones who are too infirm 
themselves for activity, too ignorant for intelligent nursing, 
and too habituated to misery and dirt to see the evil of inflict- 
ing misery and dirt upon others, are nominally appointed nurses, 
by which they gain some trifling addition to their allowances and 
the power of making the patients even more wretched than they 
would be without any nurse at all. These creatures are often 
drinkers who are occupied only in devices tc get a little more 
irit for their own allowance, and their mode of dealing with 
the sick is of course summary in tne extreme. One nurse 
avowed that instead of attending to the doctor’s orders, she 
gave the medicine two or three times a day to those who 
seemed very ill, and only twice or once, as they seemed to get 
better. She poured out the medicine, she said, “and judged 
according.” The male nurses are quite as bad. 
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nurse was a broken-down potman, appointed by the inflnens 
of the guardian who used to drink in the ouse where th. | 
man came from. Another admitted that he Cae given e 
medicines for three days to a patient very ill with ganoren) 
because the said patient’s mouth had been 
is even this the worst. One workhouse lets the 
mises outside to a carpet-beating company for § 
a year, and the unfortunate patients get their so 
filled wish dust and their ears with noise. Other 
houses leave their helpless patients in the most filthy conditign| 
imaginable. A guardian of St Giles’ workhouse said that 
none of these statements were true of his workhouse hospital 
and we believe that one of its wards is good. But the 
public have not yet quite forgotten the shocking case of 
Richard Gibson, who really rotted to death there in the most 
! horrible filth, without help or hope ; and the indignant virtys 
| of the St Giles’s guardian seems therefore rather superfluous, | 
It is obvious that these things are gross abuses, 
cruelties in short, and that the remedy proposed to the mesh 
ing at Willis’s rooms last Saturday is the true and natur)/ 
one. The meeting carried resolutions proposing that the 
workhouse hospitals should be consolidated, supported by 
general metropolitan rate, and placed under uniform manage. 
ment in connection with the Poor Law board. The proposal ig} 
to establish six district hospitals, each capable of containing} 
1,000 patients ; and for the guardians of the district in which | 
the hospital is, to elect two of their number, who, with officers} 
appointed by the Poor Law Board, should have the 
ment of these hospitals. A measure is to be pressed upon it 
Villiers, who will no doubt gladly take charge of it, for effect. 
ing this purpose in the best way; and we anticipate that the} 
humane intention of the public is sufficiently strong to over | 
ride the opposition of a few London Boards of Guardians, 
Indeed, many of the better guardians heartily concur in the | 


proposed step. No sound economical objection can possibly|} 


be raised against the plan. All that is proposed is to deal wit 
cases of pauper illness requiring active medical treatment, and | 
illness of that kind cannot be counterfeited for the sake off 
the relief. Indirectly, no doubt, the step, when taken, will con- 
tribute greatly to the comfort of the paupers who are not proper 
cases for hospital treatment, as it will leave the room and the 
money needful for decency at least, at the disposal of the Boards 
of Guardians. That effect of the proposed measure is indeed 
oneof its most important aspects. There is even more wretched- 
ness probably inflicted on the permanent inmates of the 
London workhouses, by the overcrowding and under-rating, 
than on the patients of the pauper hospitals who die or re 
cover in a few weeks. The aged and infirm paupers are con- 
demned for life to a condition from which the sick escape by 
one door or the other in a comparatively short time. We 
hope that the measure proposed will, under the Earl of Oar-’ 
narvon’s and Mr Hughes’s superintendence, soon be prepared’ 
and submitted to the President of the Poor Law Board, and by 
him carried rapidly through Parliament. Such miseries as 


we now inflict on sick paupers ought to be relieved with the |} 


least possible delay. 


THE LATE RAILWAY DIVIDENDS. 


RaiLway accounts, although not generally more satisfactory to 
shareholders, are becoming by degrees more speculative, and 
thereby more interesting than for some years past. The 
monotony of a few thousands more gained from year to year, 
and of, perhaps, a fractional addition to the dividend, is broken 
through, money is now spent by the million, and dividends 
fluctuate and promise all the interest of an uncertain future. 


But the facts, so far as we know them, tend to the impression |} 


that there are d of uncertainty as to future dividends 
which it may be wise for the railway investor to consider. 


The new, or perhaps 'rather the renewed, feature of our|} 
recent railway reports and accounts, is the sudden addition to |} 


the capital expenditure attendant upon the rapid extension of 
our railway system, and thereby the effect upon dividends and 
market valves. Asa rule, the effect of a sudden and excessive 
expenditure of capital by a railway company is a fall in the 
dividend. The money spent upon new works yields nothing 
at first, perhaps very little for years, and possibly never pro- 
duces a fair average profit, while in the interval of unpro- 
ductivenees the investor expects his dividend or interest, and 
the productive section of the undertaking is made to bear the 
cost. 

The facts hereafter given will afford evidence from the 
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of six of our leading railway companies as specimens 
class, that, although all spend money on new lines of 
aiiway and new works, all do not spend money in a like 
relatively to their means, and that the scale of capital 
a by contrast with means or revenue is the true 
= of value. This gauge of value cannot be compre- 
ended without close attention to the subject. 
+ instance, it will be seen from the following statements 
1 feote that the Great Northern and the London and North- 
‘Western Companies spent a good round sum in capital last 
. j and it will be seen, also, that their growing revenues 
d them to pay all the interest and dividend upon their 
‘expenditure, productive and unproductive; thus con- 
the belief that the same scale of capital expenditure 
¢ be continued without any diminution of dividend. On 
ithe other hand, the South-Eastern and the London, Brighton, 
and South Coast Companies charged their capital accounts 
| with some part of the dividends and interest paid to the share 
Hand bondholders; in fact, returned them back again as interest 
jee dividend a portion of their own capital ; and this varia- 
of practice is so material as an.element of value, that we 
special attention to it in the following analysis :— 
Half- 8 Gross 
——Capital bis PY el 
End of of End of 
1864 1865 


£ 
24,470,555 ... 
13,792,067... 


$9,023,717 ... 
16,024,121 ... 
12,979.735 ... * 
aA eee - 1,787,384 


—_— — -——— ae 


146,614, G51 +. 155,468,859 8,882, 136 


ion six railway companies, therefore, fast additional 

, or by amalgamation or lease added to their capital 

ltl namely, nine millions sterling during the year 

1865, which is equal to an addition of rather more than 6 per 
cent. 


"715,945 
619,741 


At the same time the gross revenue of these railway com- 

rose from’ 8,480,903/ in the second half of 1864, to 

§,882,136/ in 1865, or 401,233/, which is equal to a rate of 
nearly 43 per cent. per annum. 

The official accounts of the South-Eastern render the gross 
revenue of the second half of 1864 as 699,255/, and of the 
second half of 1865 as 715,945/, the former including 62,793/ 
for interest on unproductive works charged to capital, and the 
latter 67,1947. We need scarcely point out that these items 
form no part of the revenue. 


Workirg Expensee. 
Half-year ended 
1864. 1865. 


Net Profits. 


£ 
599,531... 
e 478,345 ... 
1,359,187... 
323,786... 
292,498... 
811.765... 
8,865,112 ... 4,138,778 4,615,791 
The comparative working expenses are thus 3,865, 1121 i in 
the second half of 1864, and 4,138,7782 in 1865, showing 


am increase in 1865 of 273,666, or rather more than 7 per 
cent, 


The aggregate net profit of these six companies rose from 
4,615,791/ in the second half of 1864, to 4,748,358/ in 1865, 
or 132,567/, which is about 24 per cent. 

Preference Charges. earned for Dividend. 


Half-year ended Half-year ended 
1864. 865. 1864. a 
£ £ 


405,698 
> 997/817 
“+ 1,062,521 
x. 111,680 
98.674 
ves 2,066,088 


the official accounts of the Landen; Deighton, and South 
Company, the preference charges for the second half of 
are rendered as 135,565/ instead of 169,432/, and for the 
half of 1865 as 136,790/ instead of 203,8911, the differ- 
in each case being charged to capital as interest, &c., 
productive works, and the dividend balances being 
increased to the same extent. We have already shown 
the South-Eastern Company has increased its dividends 
the same method in a different shape, and for the pur- 
of a fair comparison, we therefore strike out these 
of capital expenditure from the revenue accounts of both 
S. 


Balance of Profit 


ed 


ll 


tree 
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The dividend balances of the Great Western are given in 
the foregoing table, irrespective of the trifling additions from 
various sources placed to the separate revenue accounts of the 
amalgamated companies. 

Upon these premises, the preference charges of the six rail- 
way companies were 2,£29,742/ in the second half of 1864, 
and 2,677,126/ in 1865, thus making the increase 147,384/, 
or a trifle less than 6 per cent. 

The ate profit for dividend declined at the same time 
from 2,086,0492 to 2,066,033/, or 20,0167, something less 
than 1 per cent., while the ordinary stocks and shares in 
receipt of dividend haye for the most part increased in 
amount. 


Midland 

Great Northero 

London and North-Western 
South-Eastern 

London, Brighton, &. 
Great Western (proper) 


i 6 
Our calculation makes the dividend of the Brighton Com- 
pany actually earned in the second half of 1864 at the rate 
of 43 per cent. per annum by contrast with the 6 per cent. 
paid, and 3? per cent. per annum earned in the second half 
of 1865 by contrast with 64 per cent. paid. We have already 
shown that in the second half of 1864 the dividend balance 
was augmented by 33,867! charged to the capital account for 
interest on unproductive works, and in the second half of 
1865 by 67,1012. Deducting these sums from the dividend 
balances as officially rendered, the case would stand thus :— 
Dividends Paid. 
Profits for Dividends. Rates per Cent. 
Dec. 31, Dee. 31, 
1864. 1865 
154,566... 


33,867 ... 


178,781 
67,i01 
111,680 i 


As rendered officially 
Deduct charges to capital for un- 
productive works. 


120,699... 
Ordinary capital About 5,000,000... 6,000,000 
The South-Eastern accounts. present similar features, of 
which the outline is in substance as follows :— 


Dividends Paid. 
Profits for Dividends. Rates per Cent. 
Dec. 31, Dee. 31, am. 
1864. 1865, Dee. 31, 
£ 1865. 
- 187,586 
67,194 
90,842 
~ 7,640,000 
Measured by dividends earned instead of by dividends paid, 
the market values of some of our leading railway stocks 
diverge just now more strikingly from intrinsic worth than 
for many years past. We have endeavoured to point. out 
what we believe to be the true measure of value, and in- 
vestors will not act unwisely in pursuing the inquiry. 


As rendered officially 
Deduct charges to capital for 
unproductive works 62,793 ... 


BOARD OF TRADE RETURNS. 
Te returns issued by the Board of Trade give the annexed 
value of the shipments of British goods and produce during 
January in the present and two previous years : = 


~~ 14,854,748 
Dering ‘the last three years, the ee value of the 
principal articles imported was :— 


cues 26,161,840 
219,751,324 
The following table shows the increase or decrease in the 
principal articles exported in January, current year, compared 
with the corresponding period in 1865 :— 
1865. 1966. ase. 
108,181. ‘ 


312,109. 
86,815... 
205,876 


929,63 a» ’ ove oe 
46,132... 883... wee 


_—————— TT Tee 





390,v41 


394,409 . 
36,807 ... 
102,308 ... 
1,377,983... 


134.457 .. 
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eee tee oniiompete ddeccccede 
soutindseedtinentte Sete Rdiincie 
i ‘ 


15,009 

51,164 .. 
57,797. 
5,489 ... 
61,287... 
10,025... 
44,450 ... 
114,398 |. 
67,851 

684,128... 


‘The annexed return shows the increase or decrease in the 
real value of the principal articles imported in 1865 com- 


pared with 1864 :— 


1864. 
Articles. £ 


1865. 
£ 


4,604,475 ... 


9,775,616 . 


2,524,668 ... 


2,771,138 
318,602 
395,918 


2,234,996... 
2'622,888 ... 


x. 60,082,193 
759.358 


5,369,719 ... 


800,501 .. 
570,359 


2,675,995 ... 


1,788,125 . 


1,793,029 ... 


2,539,257 


2,699,064 . 
10,295,670 ... 


1,330,941 
: a 
. 127,165 


4,949,710 ... 


1,777,461... 


520,927 ... 


674,671 
835,694 .. 


1,669,347 |. 1,704,758 ... 


Increase. Decrease. 
£ £ 
998,323 ... eee 
900,377 . ooo 
943,143 ... ae 
ooo ° 109,474 
51,030 ... ooo 
256,441 ... 


209,312 
. 18,171,586 


74,971 


eee 


"7,228 
437,297 
128,228 


478,162 


‘Ti,067 
671,688 
3,100,894 
396,077 


“$,839 
427.760 


1,088,688 


ese eee 633,591 
35,411 ... 


The following are the totals of wine imported and entered 
for home consumption respectively in January 3i, 1865 and 


Imported. 
gals 
466,590 .. 
643,778 ... 


83/551. ... 1,110,978 .. 


In bottles: under 40 deg.. 


ee Lecdtiectebatbces Aibpeatiivbtiaininectiteterdhtchecnbee 


"Under 26 degrees:.......c... secessresenes 


42 degrees and upwards . 
In bottles: under 40 deg.. 


TOUR. cisctinse’..cccnsconensevscoce —esveccesscoccnncccceceseoncsce’ woe 


Entered for Home Consumption. 
1865. 1866, 


330,817 


S31990 ... 


‘The ‘followiny ‘is ‘wh account “of the ‘quaritities of certain 


principal articles of imported ‘mierthandise (subject 
ining in the bonded warehouses of the 

on the 8ist January, 1866, com 
in warehowtises‘on ‘the Sivt January, S66. 


1865, 
“ee 
78,499 


: lbs 12,076,230 
Procfgalldtis 7,208,822 ... 


of Customs) 

United Rain} 

the quanti 
Bin sickens ccithin dctcicccccenescdectsndcnlR 
Coffee 


Sas eee e een eeeeneeeneerene seer eecenenneennee 
‘ 


Brait—Curramts.........c.cseeseecseeens 


. ‘eee 
t. 
oe! 


O08 eee eeees coun: 


i amaitel bins encedttoendiiivn 


eneeee 


1,696,538 
511,242 


to duties 
with 


seessecee 
wbecenees 


eeeeeenee 


crcebenceveenonsense - 4,404,112 


Sorcign Correspondence a 


(FROM OUR OWN CORRESPONDENT.) ‘ 3 
Pp . 
The Moniteur has published the following return of t 
of France, made up to the 8th inst. The return for ‘the 5 
week is added :— OR 


1,362,000,752 24 io... 1/386,990800 


A new augmentation in the coin and bullion, ania newand 
portant decline in the discounts, are the principal ‘features in 
Bank return of to-day ;—the former is 17,359,000f, the 
36,776,000f. From these figures, taken in conjunction with 
of a like kind in weeks preceding, one might suppose that ti 
complete stagnation in commerce ; and yet the great markets 
busy, importe and exports are augmenting, and railway traffic 
increased in an extraordinary manner. As to the circulation 
notes it has fallen off by 18,622,000f, and in the deposits 
a decline of 6,972,000f. 

The Bourse, ‘on the whole, has improved since last week. © 
the Italian loan and the Lombard railways there has‘even 
marked advance. That in the former is Owing’to the ‘good 
created by ‘the voluntary subscription which the Italians’ 
entered into for'raising’a sum for the reduction of the 
debt ;—it williprobably not have the sueccess its promoters antie# 
pate, but it is regarded as a proof that the Italians are fully alin 
to the importance of maintaining their ‘wational eredit, und 
determined to keep their engagements. As to the advance i 
Lombards, it is eceasioned by the Austrian Government’ haviiig @ 
last consénted ‘to relieve the company for the space of ‘fouti 
years from the payment of certain texes on condition ‘of exe 


certain public'works. Subjoin:d are the quotations :— 
1. March 8. 


Tre ebeddereisec-scesccsscctcBesceceeees 


wane tWObb es e@e eee bbtees coeme 


eereeeeee 


f Prance........ 


6 Ab eed eee dee eee tenses eoeeeenes eee 


fae 
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Pinencia) Commiaion in this city pevcences the 
unt ofthe interest of the Mexican loan falling due the 1st 


from Mexigo state that M. Langlais, the French 

- who.was sent out as Minister of Finance, bas 
“dined the consent of the Emperor Maximilien to suppress 
-peduce salaries, and to take measures for getting pay- 

ef the various large snms due to the Treasury for sales of 

.. ‘He calculates, it is said, that a revenue of 6,000,000/ 
aaa] me on, provided only the tax-gstherers can 


conbercpenpenis,¢ He Treasury 
‘ge, hometer, undoubtedly considerable, though no pat hopeless. 
i hasbeen sttracted here to an absurd 
on ne ‘to the effect that Mr Se has made 
tnas ‘Leva Russell, Baron de Rethsehild, and the 
* ee eT euaee hove ord 2 to run down United 
a the different money markets of Europe. The 
possibly*besed on the report which has for some time 
caren that a .pumber of bold ,specaletors of England, 
and Germany: have-formed as assogiation to bring about 
in all securities negotiated on the continent’, and particularly 
eee 
eens shareholders-ef the Bank of France 
last, of desis os opr 
| of a on the o 


tea Nov, it was reduced to 4, at whieh it stood at the end 

. The average during the year was 3.66 per cent. ; in 

6.51. “The report remarks :—“'This large difference 

rate of discount is ewing to the prudymt manage- 

to a decline in the demand for capita!, either for 

home or for enterprises abroad, and to the balance 

Vourable yl Franee as regards England. 

duty .of the stink was.to obey the 

on The Bank, as it 

full ession #0 the inevitable 

of money: bet “it -has been able, 

to maintain it constantly belaw the 

and of the principal markets of ‘Europe.” The 

unts made was 6,039,652,300f, and was 511,083, 100f 

inin 1864. ‘The number of bills at Paris was 2, 220 924 

gl.l06t 77c, .and in the branches, 2,514,637, averaging 

hest amount of discounts in the course of tke year 

on the 2d November, and the lowest 486,044,800f 

ist.dune. The bills for .which digcqunt was refused at 

{ed 3 mere. 34,817 in number, and 38,533,)81f in amount, bat 

of 6,896,321 .were only rejected for irregularities which 

ted afierwards. On the whole the refusals, properly 

i, were only 1°29 per cent..of the totaldemanded. Asit is 

alleged that the Bank does not render sufficient service 

Tetail trade, the bills of which are generally of sma!l amount, 

remarks that in the discounts of the last three days of 

', in the central establishment, 17,162 bills were of less 

, and 45,000 of from 100f to 500f. The-edvances made 

t 5 end Sh the tenmehes on: the ‘Gepecit: of saumatiles of 

stock, railways, .de., were» > being 

00f less than in 1864. From the: beginning of the year 

a 8th October the interest charged for aloes was 1 at 

more than for discounts: after that date it was }. e 

amount of coin and bullion held was'521;352,600f on the 

sthe lowest 311,379,200 on the 17th January. The 

ib. says :—** In 1865 the Bank employed no sum in buying 

Gold being less demanded daring the year. and a large 

jeutity having been sent into France b had to pay 

imports, and had consequently to submit to an unfavourable ex- 

m t came naturally to the Bank to the amanunt of 194,000,000f.” 

no hig ee ‘+. sc aent ra aie rer ~ 

1865 for the Bank commenced on the 26th December). 

2 el 

§ in pum 1008 in, amonnt, an in- 

sitnes of 20,868 imnenter, and 369,259,100f in amount, compared 
for 1,897,188. in number, and 1,736,860,,00t aman 

a and 85,543,200f more than in 1664. 
1 of Ville received in ene dey war 0KG49,3060 "00 
‘30th of ‘September. 


The maximum of deposits was 


the expiration of the 
In, the total, the bills collected gratuitously aguees these 
ae 


221,420,000£ on the 6th July ; the minimum, 1 
13th April. The dishonoured bills at the end of the 


amounting to 1,113,781,200f, and 
pr an increase, compared wi 
of 1864, of 42,501 in number, and 


i i it 
ae 


proce yy mpeg sagan 7,422,611, 1008), 
hA78 M66, 900f, an augmentation compared with 1864 0f 

The branches in which the largest business was 
pein. Havre, Lille, Bordeaux. The two former 
with 1864, that of Havre being as 
vy rer perl other three show an _ increase. 
branches, those of Annecy, Chamborg, Flers, Saint 
losses.amounting to 404,584f, of which sum Saint 
354,089f, on account of a large failure in the town. 
of the bank and branches, the revenue from Government 
and various incomi be Citar d ore otal 
of 20,253,765f 6c, which, after deducting expenses of n 
(2, 901,601f 85c) and all other outgoings, enabled 
the rate of 78f per share, amounting for 182,500 
14,235,000f to be paid, leaving a balance of 752,998f 36c. 
profits and revennes of the second half- ee 
py ma were 19,693,413f 63c, and the 

tgoings, 


t 3,270,002f 22c and other ou 
= be droits, making for | the shares 513.870.0008 ae 
of 66,866f 13c remained to be carried forward. The 


on the operations of the Bank and branches were ae 
less than in 1864. 


M. Heary Moreau, one of the most brilliant esonomic. writers 
of this ented, devotes, according to his annual a - —. 
rate article in ~ monte periann Le: 
nation of the finances o: ce, as ed in. 
his Excellency M. Fould. After briefly u-ticing the the hades 
1865, and 1866, M. Moreau takes in hand that of I ee 
the Legislature has particularly to deal. He showsthat 
diminution of nearly 200. ,000,000° compared with 
and that that diminution is owing partly to the 
made with respect to the sinking fund, and conan 
savings in eapenditesr- For the letter he * sincerely + 

congratulates” M. Fould; and considering that he has hitherto 
~ oue of the sharpest. critics of the Minister, hia gratitude 
and commendation count highly. name however, M. Foald 
should be too highly elated thereby, he hastens to temper 
them by +ome censorious observations. ‘The amalgamation of the. 
offices of receivers-general of taxes and of paymasters is, he 
admits, of gre.t importance; but why, ‘he 
eee turn over —_ duties to the Bank of ce? 
projected reduction of the army does not go far enough, he 
and he complains that the number te is not 
that the bighly-paid commends held by «azshals ia Franee, , 
are of no real utility, are not abolished. Next, he finds . 
reduction in the marine department i and 
the money spent in 


| 


i! 


+ 
f 


i 


= 
im 


‘be surpassed by new improvements next year, and 
England will always keep ahead of Franee, let the latter do ~ 
she will, Then he doubts that the company for 
account the resources of A will ever nem operations ; 
and consequently he holds that the 12,500,000f 
this year, and 16,666,666f it is to pay next year, for t 
of public works will not be forthcoming, and. 
from the receipts. He also expresses the opin’ 
will not be able to pay the instalment of 35.8 
her under the Miramar treaty, and on .wbich ~~. 
his calculatious. As to that country, he thinks tha 
do well to get out of it as quickly as posible ; 
of her doing so he is to abandon 
even to compensare the French citizens who .may. 
retirement. But he repudiates the idea that 18 
responsible for the last te loans made to Mexico. In this, 

I venture to think he is jn error, seeing nee the loans were. raised 
under the direct auspices of the Ministry of Finanee, and. j 
agente in the provinces took an active part in the iggne. . 

M. Moreau di-eugses a' some length the new scheme of a Si 
Fund proposed by M. Fould, the chief features of which 

you are. awure, to keep: the-fund entirely distinct from the 

and to make over to it not only the surplus of 


that of the latter, however, not 
concessions 
advantages, tenn by hat of bealng he ig 


on the fund, partienlasly by that. of 


railways guaranied to the companies. 
Tean does not approve, but the reasons he. oi ieee 
bation do nor, 1 confess, convince me. A sinking 
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special machinery, is a hobby with the French people, and even 
ith French statesmen: they do not yet see what the Eng- 
learned long ago,—that the best way of reducing the national 
debt is to have a me. As then the theory must be 
best to keep the fund distinct from the 

not to encumber the latter with figures 

ar longer than it really is), and to provide 

The Ottoman Government has officially confirmed the conditions 
which the last ioan was raised for it (chiefly at Parise) by the 
Ottoman B:nk, those conditions being that the revenue from cer- 
tain specified taxes shall be set apart as a guarantee for the loan. 


In the meeting of the shareholders of the Credit Mobilier held 
last week for the of ratifying the resolutions of a preced- 
ing meeting for dou’ the capital and amending the statutes, it 
‘was stated that the holders of as many as 115,000 oat of the 
120,000 shares, into which the capital of the company is divided, 
had given their consent to the changes. 


The Com ie des Chantiers et Ateliers de |’Ocean has de- 
elared a dividend for 1864-5 of 25f per share, in addition to 25f 
already paid. Tue profits of the year were 1,589,869f. The 
company carries ov the trade of shipbuilding. 

A company is advertised for constructing a large hotel, in which 
the charges are to be extremely moderate. The capital is to be 
3,000,000 in 500f sheres, and the proprietors boldly promise 20 
per cent. dividend “‘ in addition to interest.” 

Customs returns show that the value of imports for consumption 
in January last was 253,864,000f; and in same month of the 
two preceding years 202,930,000f and 183,083,000f. The velue 
of exports of Each productions in January last was 254,412,000f, 
and in the same month of 1863 and 1864, 185,549,000f and 
199,300,000". 

The receipts of the Meridional railways of Italy in the second 
fortnight of January were 331,106f, being at the rate of 339f 25¢ 


The market report is as follows :— 

Frour.—Sales continue difficult at Paris. The quotations yesterday 
were 46f to 51f the sack of 157 kilogs. Six marks were 50f 50c for cur- 
, rent month; 50£ 75c for April. Type Paris, the 101 kilogs, 30f 50c, 
' current month ; and 30f 75c for April. 

Paris, yesterday, choice white 28f the sack of 120 kilogs ; 
7f; first qualities, 26f to 26f 50c; other sorts, 24f 


Corron.—The sales at Havre, in the week ending Friday, were 6,146 
bales, and the arrivals 4,851. The stock was estimated at 46,550 bales. 
The closing quotations were unchanged for United States ; 10f lower 
for Jumel ; 5f lower for Cumana, Coconada, and Tinnevelly: 5f higher 
for Bengal and Kurrachee ; other sorts unchanged. Low New Orleans 
was consequently 243f the 50 kilogs; good ordinary qualities in Broach, 
190f; in Madras and Timnevelly, 185f; in China, 200f; and in Jumel, 
270f.. The market was active on Monday, but calm on Tuesday and 
yesterday. The quotations, yesterday, were New Orleans, 220f to 
245f; Mobile, 230f; Surat, 150f to 160f; Tinnevelly, 190f; Madras, 
185f 


Suear.—Calm prevailed at Havre, in the week ending Friday: 125 
French West India, 48f 50c to 49f, bonne quatrieme, duty 
id ; 23 at 50f to 51f on sample; some usine, 58f 50c ; ditto, 480 casks 
vana, part at 32f to 33fNo. 12, and part at 32f on sample. The 
arrivals were 5,107 sacks native. This week, French West India, bonne 
i 48f; on sample, 51f; Havana, No. 12, 33f and 30f. At 
last week, a small quantity of French West India usine 
G0f 50c, and 58f 50c. This week, Reunion, 52f and 52f 50c. At Nantes, 
last week, 3,600 sacks Reunion, 51f 50c, bonne quartrieme ; 677 at 
54f 87}c on sample ; 8,176 Mauritius at prices not stated. The nominal 
quotation of Mauritius was 51f 75c to 52f, and of French West India 
49f. This week, Mayotte at prices not stated; Reunion, 51f 50c and 
52f, bonne quartrieme. At Marseilles, last week, 1,000 casks French 
West India, 31f, bonne quartrieme of Havre ; 1,500 casks Havana, 31f, 
No. 12. This week, French West India 31f, bonne quartrieme of Havre. 
—The demand was more active at Havre in the week ending 
Friday. 2,200 sacks Port-au-Prince, 83f the 50 kilogs, in bond; 1,200 
itto, expected, 83f 50c; 8,300 Cayes and Jacmel, for delivery, 80f 50c 
to 81f 50c; 125 Jacmel, disposable, 80f 50c ; 1,100 Gonavies, disposable, 
oes to aet ss to 89f for new; 190 St Mare, 90f; 40 Port-de- 
i ; 6,030 Rio not washed, disposable, part at prices kept secret, 
to 85 50c; 400 Bahia, 79f 50c; 108 Malabar, 90f 50c 
; and 83 for delivery by foreign ship, 91f. By auction, some 
ia and Rio were sold. The arrivals exceeded 1,200 sacks. 
Cayes, 81f 50c; Rio, 62f to 76f; Ceara, 81f 50c; Guada- 
itant, for delivery, 150f: bonifieur, 155f; Jacmel, 82f:—also 
of different sorts, by auction. At Bordeaux, last week, 
94f to 96f; 780 sacks Rio, washed, 97f to 102f; 
81f 50c; 1,050 Winard, prices not stated; 1,584 
sound, 83f 50c to 87f. This week, Rio, not 
and at prices not stated; washed, 96f. At Nantes, 
ks Hayti, at prices not stated. This week, Reunion 
ee, at prices kept secret. At Marseilles, last week, 3,000 
sacks Rio, prices not stated; 200 at 63f; 300 at 80f; 100 fardes Mocha, 
130f to 133f By auction, 1,223 sacks Rio, sound, 64f 75c to 87f; no 
sales this week. 
. Inpico.—At Havre, in the week ending Friday, 27 chests Bengal part 
at ‘60c to If above the aaa at prices kept secret; 36 serons 
Guatemala, prices not stated. ere were no arrivals. This week, 
at a premium of lf, and at prices not stated ; Guatemala ditto. 
At last week, 43 chests Bengal for delivery on invoice; 100 
serons prices not stated. This week, Madras and Kurpah, 
quotations not given. 
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Hipes.—At Havre, in the week ending Friday, 3,000 Monte Yu 
salted saladeros ox, 60f the 50 kilogs; 1,300 Rio Grande sali 7 
to 56£ 50c; 741 ditto small, 42f 50c to 44f 50c; 2.317 p fy 
salted for delivery, 45f; on , TOF; 100° ditto ¢ 
300 Valparaiso drysalted, 7: to ;, 1,494 at 
67f cow; 2,535 Monte Video horse salted, 40f 75c 
cutta calf, first qnality, 105f, and 358 second, 90f to 
were unimportant. This 


dry and drysalted, 68f to 70f; Guadaloupe salted, 45f 
tinique salted, 54f 50c to 61f 50c; also some 

Woor.—The demand was regular at Havre, in 
Friday: 400 bales Buenos A and Monte Video unwashed, aje%i) 
2f 45c the kilog; 186 bales Rio Grande washed, 2f 35¢; Dine iP 
washed, 3f 35c; and by auction some damaged Buenos Ayres 
arrivals were 100 bales. This week Buenos Ayres unwashed [sial 
220f the 100 kilogs, washed, 276f; Monte Video unwashed, 9¢ii 
to 225f. ee 

Tattow.—At Havre, in the week ending Friday, the sales . 
demi-pipes La Plata, disposable, 54f 75c to 55f 50c the 50 kil 
pipes and 80 demi-pipes for delivery, 56f 75c to 57f. No arrivals, 
week, La Plata for delivery, 56f 75c to 56f 50c. At Paris, 
the 100 kilogs, without octroi duty, were 112f 50c. 

Spmurs.—At Paris, yesterday, 3-6, first quality, 90 degs., di 
46f the hectolitre. At Bordeaux, the day before yesterday, 
guedoc, 86 deg., 57f, and 3-6 beetroot, first quality, 90 degs., 51f, | 


Corresponoence, . 


THE PROPOSED NEW STREET IN MARSEILLES, 
TO THE EDITOR OF THM ECONOMIST. 4 


Sin,—My attention ha» been called to a Paregraph in 
of the 24ch uit. (page 226), in which it is > “In the: 
register of new companies is one for the construction of » 
street ia Marseilles, to be called the Chemin d’ Aix, and the com. 
pany is said to be formed by Mr Swan, English magi tale. 
ted director of the Oriental Commercial Bank of London, Mei 
ton, M.P., and other capitalists,” ay 
I have to request that you will be good enough to state in: your) 
next number thet this bank has no knowledge whatever of the 
proposed undertaking.—I am, Sir, your obedient servant, 
DemztTuio Parra, 3 
General Manager, Oriental Commercial Bank. 
March 9, 1866. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


In reference to the state of the money market at Calcutta during 
fortnight ending Feb. 6, a report runs thus:—There has been ‘no 
vance during the past fortnight in the rates of the Bank of Bengal; 
published returns to the 30th ult. show a decrease of more than: 13 
in its cash balance, and of 27 lakhs in mercantile bills discounted atthe} 
head office, indicating some reaction from thé recent high pressure:for’ 
money; and, as accounts from Bombay continue to improve, the ; 
is decidedly easier than it was at the date of our last. Supplies of 
during Jan reached 14 lakhs of gold, and nearly 79 lakhs of sil 
while over 61 lakhs of silver were exported, of which 22 lakhs were 
sent to the rice ports. In the bazaar money is still very tight, and | 
are readily taken at 12 per cent. on Government securities. Gover 
ment securities continued drooping till the 21st ult., when 5} per Conta 
were sold at 7-2 premium. but a reaction having set in, they rose im} 
value daily till the 2nd inst., when a fair business was done in them 
9-8. To-day the market is dull, and there are sellers at 9-6, butno) 
buyers. Exchange—The rate opened on the 26th ult. at 2s 19d fondix 
months’ sight bank bills, but buyers were very scarce, as anal 
was generally expected. News of falling rates, in Bombay led to, 
cline, however, and on the 31st, bank bills were taken at 2s lf 
2s 1gd, at which figures a very large business has been done within, 
last two days. The returns of the Bank of Bengal for Jan. 28 
Jan. 30 were :— 

* 30, 


Liabilities. 


Assets. 
Government Securities, Investment No. 1 
Loans on Government Secutities at head office 
id 


‘Treasury reserve in coin at head office 

Cash and currency notes at head office ..........-0.++ 

Cash and currency notes incinding Treasury 
balance at branches 


by 
{ 
t 
+ 


6,021,147 5,820,180 
Messrs Stoehr, Prieger, and Co., writing from Bombay of the 13th a} 
February, thus allude to the state of the money market, é&e., during the 
preceding fortnight :—The mail, which arrived here on the 28th whj 
brought us one million in specie, and it was reported that the two thi) 
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would bring a like amount. These free 
home and reduced shipments have led to m 
declined slowly but 


x whieh 


greater 
exchange E 
at 2 2d for bank bills and 2s 24d for credits, 
for the former, 26 14d to 2s 1}4d for the latter, and 2s 1¢d to 
documents, with only a moderate amount of paper off . 
can be obtained on’ easier terms and the deposits in the 
‘. f and 218 rs to 219-4 rs for 5 francs, 
| ta catheter a for the imports by the mail of the 18th 
84 lakhs. 
Ee cctaaiiie etnias of some of the American railways for 


coe 28,508. 
181 ... 33,819 ... 
ove ove oo 260.20 vee oe 128,772 
243 ... 226,059 ... 144,084... 81,975 ... ose 
returns of the circulation of the private and 
in England and Wales for the four weeks ending 
Jan. 6, Feb. 3, 
1866. 1866, 


the 4th of Feb., 1865, the 


compared with the month e 
= in the circulation of notes in 


returns show an increase of 5: 
wd and an increase of soca pelt in the circulation of the United 
On comparing the above with the fixed issues of the several 
the following is the state of thecirculation:—The English private 
banksare below their fixed issue 1,145,879/, the English joint stock banks 
gro below their fixed issue 545,116/,—total below fixed issue in England, 
1,690,995: the Scotch banks are above their fixed issue 1,588,749/ ; the 
below their fixed issue 24,5017. The average stock 
England in both departments during the 
$1. was 13,038,976/, being a decrease of 561,798/ 
@ previous month, and a decrease of 1,222,038/ 
with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
ending the 3rd Feb.:—Gold and silver held by the Scotch 
2,552,765/; gold and silver held by the Irish banks, 2,435,684/; 
total. 4,988,449/; being a decrease of 148,4637 as compared with the 
return, and an increase of 470,840/ when compared with 

nding period last year. 

ing the week a March 7, the imports of the precious metals 
were : id, 120,366/, silver, 252,943/. The exports were :—Gold, 
41,2541, silver, 129,473/. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MAKKET. 
BANK OF ENGLAND. 
(from the Gazzrrs.) 
Ax Acoourt ee ate oe 32, for the week ending 
ISSUE DEP ARTMENi. 


£ 

11,016.100 
3,984,900 

18 150,670 


£ 
Wotes inoned...... ...csscccsoreseees 28,160,670 Government Debt 


28,160,670 28,150,670 
BANKING DEPARTMENT. 
£ 
csosssseeees 14,553,000 | GovernmentSecurities(includ- 
3,796 378 | 
Oth 


| Notes 

| Gold and 3lver Coin.....ss0e .° 
6,057,725 | 
12,700 588 | 


7,416,245 
899,834 


37,536,871 


586 871 
Dated the 8th March, 1866. ; 


W. MILLER, Chief Cashier. 
THE OLD FORM 
The above Bank accounts would, if made out in the old 
t the following result :— 
ities. & t 
Cteulation (including Bank | Securi 
REINA sccscccesenensossceseees 21 163 605 


Deposits .... 057.725 
Private Deposits... 12,700,588 


39,991 918 43,718,296 
Thebalance of Assets above Liabilities being 3,796 3782, as stated in the above 
account under the head Kxzer. 


The Preceding accounts, 


FRIDAY NIGHT. 
compared with those of last week, 
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The Bank return of this week shows an increase of 
117,6052 in the reserve, and 83,930/ in the stock of coim and 


‘bullion. The active demand for money has occasioned an 


increase of nearly half a million in the private securities, 
which, however, has been more than met by the addition to 
Government deposits. 

Subjoined is our usual table, affording a view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


24 | 408 24 | 388 
174! 25 25 30 '95 17% 
16:11 17 179,11 16 
8 | 18 78 ¢| 


693 1ld 468 

5/25 40 «=6474;25 10 

soo LD 19} 12 0 11 ub 
Hambarg(8months)|13 11; ug) 137 


Tn 1h ioe 
138 & [1# 10 104 


gold to Turkey on account of the guaranteed loan and the 
payments on the English Government loan continued to cause 
some stringency in the money market. 

In 1863, the issue of a Confederate States loan was ex- 

The money market was rather quiet, but numerous 
introductions of new companies on the Stock Exchange were 
taking place. 

In 1864, two engagements had taken place in Jutland. 
The Danes, after severe fighting, had been driven back towards 
Horsens. At the elections to the “ Folksthing” of the Rigs- 
raad, all the national candidates in Copenhagen favourable to 
an energetic prosecution of the war had been elected. A 
popular demonstration in favour of Denmark had taken place 
at Stockholm. Negotiations for a conference had been sus- 
pended. News had arrived of the death of the King of 
Bavaria, and the succession of his oldest son to the throne, 
under the title of King Ludwig IT. An Imperial manifesto, | 
announcing the emancipation of the” peasants, had been | 
solemnly proclaimed in the public’ squares of Warsaw. A 
ministerial crisis had taken place at Athens. The construction 
of a railway from Athens to the Pirsous had: been commenced. 
In America, the Federals had defeated the Confederates be-' 
tween Jackson and Meridian. General Sherman had reached 
Quitman, after having destroyed the railroads and bridges in 
his rear. An attack on Mobile was expected. The Committee’ 
of Ways and Means in Congress had reported unfavourably on 
the resolution authorising Mr Chase to sell gold. The Bank 
of Russia had reduced its rate of discount to 6 per cent. for 
bills of exchange at three months, and to.64 on those: at two 
months. The stock markets were firmer than in the preced- 
ing week, and considerable activity prevailed in the discount 
markets, 

In 1865, money was still declining in value, owing to the 
cessation of the export demand, and the Bank of France rate 
had been reduced to’34 per cent. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
5,643,2597; in 1863, a deficiency of 6,528,1341; in 1864, 
a deficiency of 8,062,752/; and in 1865, a deficiency of 
5,924,183/. In 1866, the deficiency is 6,604,7211. 

Discount anD Mongy Marxer.—In the early part of the 
week the inquiry for money was by no means active. Since | 
then, however, it has steadily increased, and the rates for | 
accommodation have been very firm. The increase in the ,j 
stock of bullion in the Bank of England, the limited demand 
for bullion for export purposes, and the favourable state of 
most of the continenal exchanges, have had very little influ- 
ence upon the value of capital. 

The Stock Exchange consols settlement, however, has acted 
rather more than usual on rates, owing to disquieting rumours 
and the acknowledged unfavourable position of the affairs of 
the Joint Stock Discount Company. It seems incredible that, 
after the decision taken by the directors a few weeks back, the 
committee of investigation should have reduced the proposed 
call of 57 to one of 2/ 10s, which was actually made, when, 
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as it now appears, not only was one or the other sum insuffi- 
cient, but the affairs of the company in so desperate a state 
yn li ae The general opinion 
expressed at the meeting, the committee of investiga- 
tion delivered their report, was adverse to the shedding of too 
much light on the condition of the accounts open. It is, 
however, to be regretted that the steps taken on that occa- 
sion were of a nature likely to mislead the general public, 
wko might in many cases have escaped the loss in which they 
have since become involved by the purchase of shares on the 
representations then made. Besides this, the proposal to 
Wind up a company that on the report of a committee of 
investigation was, a few days ago, to be restored to confidence 
by a call of 2/ 10s, per share has necessarily caused great alarm 
and shaken public faith in enterprise of a like nature. 


Annexed are the current discount charges on paper of 


sis 7 per cent, 
° 7 per cent. 
6 and 4 nronths—Bank: bills, . 64 per cent 
4 and 6 months—Trade ditto 7 } per cont, 


The rates for money on deposit at the joint stock banks 
and discount houses are as follows :— 
Joint Stock Banks *5 
Discount houses at call 


per cent. 


* A the London and Westminster 4 per cont. only on sums below 5002 
The following are the rates of discount in the chief conti- 


nental cities :— 
Open Market. 
Per cent. 


Bank Rate. 
Per cent. 


6 


seewerrccecccce 


= 
The Batik of France return is again of a satisfactory nature, 
the folloWing being the results obtained on a comparison with 


Srocks.—The settlement has passed 
off quietly; nevertheless, the transactions in Consols, both for 
money atid time, have been limited, and prices have had a 

+ tendency. The unfavourable position of the Joint 

ck Discount © —the shares, with 107 paid, having 
been offered at 10s has contributed to the heavi- 

imesé in the miatkef for home stocks. Consols, for transfer, 
have beén doné at 86} to 86%; ditto, for the 5th of April, 
87 to 873. 

Exchequer bills have been 7s to 2s discount ; India ‘bonds, 
108 to 158 premium. 

Banking shares have been very firm in price. The public 
are still investing somewhat freely. 

Bullion.—No operations have been noted to-day at the 
Bank. 

A loan of 700,000/, in 5 per cent. debentures, for the New 
Sotth Wales Government was announced on the 23d ult. 
The offers received have amounted only to 29,0007. The 
debentures are in three series, redeemable at various periods 
within the next ten years, and the fixed minimum prices for 
series 1, 2, and 3 were 95, 924 and 91 respectively, which 
would give, with the accrued interest, an average rate of 
about 6 cent. per annum. 

The ings for 350,0007 in bills on India were received 
at the Bank of England on Wednesday last. The proportions 
allotted were—-to Calcutta 232,300/, to Madras, 17,7007, and 
to Bothbay 1£00,000/. The minimum price was, as before, 
Is 1144 on Calcutta and Madras, and Is 113d on Bombay. 
Tendert on Oaleutta and Madras at 1s 113d, will receive 
about 39 per cerit., and on Bombay at 2s 04d, about 72 per 
cettt. AMbove those pricés in full. These terms indicate a 
further diminution in the deman for means of remittance 
to the East. 
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Foruia Srocxs.—The i for the Chiliiy thal & 
of 460,000 amounted to 3,523;3001. The deal 3 
further given way. The Chilian’ sorip haw teen donate 
to 8 premium, and the Brazil scrip 14 premium, . 

The closing prices of French 3 cents. rentes is 69.69. 4 
money, and 69°75 for the ascount. wa 

Subjoined is w list of thie’ highest and lowest priv 
Consals. cxwry ding,.s04 the cloving, geen at rae ts 

i ign s on last Fri Lis day ses 
English and foreign eats om aw | y and this day» 


a ee ee ne er 


i 


I 


e852 
e= = 


= 


Hi 


Bau 
o> ~2 c20p 


Rariways anp oTHen SHanws-—The share’ marie hae! 
beett in @ most inactive state. Very few 
ments have been made ; yet the decline in : 
been by no means severe. t 

Subjoined is the usual list of the closing prices of the pith! 
cipal railway shares on last Friday and this day :-— . 


qu otatic 


was 39 41 


- 1012 
Bast Indian guar 5 percent... 102) 34 xd 
Grand Trunk of Canada 36 
Great Indian Peninsular g 5 pe 
@ estern of Canada. 16% 17% 
994 1004 
99 100 
Delhi shares guar 5 pc 
Foreien SHARES. 
Bahia and San Francisco 
Dutch Rhenish. 
Great Luxembvurg. 
Northern of France. 


and San Francisco 
Western & N-Watrn of France 22 t 

InpiaN GuARANTEED Srocks.—There has been less doing} 
in these securities, Compared with last week, however, #} 
change of importance has taken place in prices. Great Mmy 
dian Peninsular remains very firm. American stocks have} 
slightly given way. | 
Serruine Days.—TheCommittee of the Stock Exehat P| 
appointed yesterday a special settling day for the shares of the} 
Phosphate of Lime Company (Limited). 
Famour&s AND Mercanrine Emparrassments,—Mr James) 
Cooper has been appointed by the Vice-Ohancellor Sit W. Pi} 
i ee 








a 


=I1 | March 10. 1966.) 
0 12-5 the official liquidator of the British and Foreign Gra- 

7 nF ae a (Li ited). 
, ‘ to be heard on the 17th instant, before the 
Rolls, for the winding up of the United Ware- 


he folowing 
Abell, and 


per oz standard. 
, leaving Marse on the 5th instant, took. 194,500/ 
and'the Syria, leaving Southampton on the 4th, took. 58,900/ 


The dollars by the La Plata (about.110,000/ in 
peroz, and were. taken partly, for export to 
conversion into bar silyer, the demand for this 


and Madras; Bombay, 1s 119d to 2s. 
terday at: lower prices, taieelia’ eal 
ng 39 per cent, at 1s.1134, and. Bombay 75 per cent, at 
about the: same: 5} per Cents. 

Cente, 1014 to 102}; end 4 per 


i" 

| Pessc Compaymps,—An issue has heen advertised’ of 
780,000 dals in 7 per cent. bonds, for the first division of the 
Bt Paul and Pacific Railway through the State of Minnesota, 
abaprice equal to 140 for 200 in bonds. 

At the annual meeting of the Equity and Law Assurance 
Society:qn the 6th, inst., it was: stated. by the directors that 
theineome had exceeded the expenditure by &1,457/. 

The meeting of the Atlantic Telegraph Company was held 
on Thursday, when the direetors’ was adopted and 
theitarmangements. approved by the shareholders. 

Atthe meeting of the Hast India Land Credit and Finance 

, the, dividend declared wag 8e per share free of 
‘income 
The gnunual meeting of the New Brunswick and Nova 
Scotia Land Company was held yesterday. A. dividend of 
10g-per cent. free of income tax was declared. 

Bp separ of the directors of the Merchant Banking Com- 

of London, Limited, states the available sum. for distri- 
at 44,7267 16s lid. It is proposed to devote 
} 1,2897 188 5d to preliminary expenses account; amalgama- 
|| tie agcount, 18,0007; reserve fund, 8,000/; interim div. at 
i the rate of 8 per cent. per annum to 30th June last, 10,3751 ; 
oo at the rate of 8 per cent. per annum, 11,500/ ; 
to new account, 3,611/ 18s 6d. The new diyidend 

will be payable on and after Tuesday the 20th inst. 
The: International Bank held a meeting on the 2nd inst., at 
Which it was resolved to wind-up the undertaking volun- 


taaily. 

4t the meeting of Reuter’s Telegram Company (Limited) 
on the 2nd inst., the following resolution was adopted :— 
“That the directors be at liberty to borrow any sum of money 
nob exceeding 100,000, with such powers or securities as are 
authorised by clause 74 of the articles of association of the 


y:" 

the Commercial Union Assurance Company had their 
| Neeting on the 6th inst,, when a dividend was declared at the 
| "ate of 74 per cent. per annum, free of income tax. 

| The London General Omnibus y held their annual 
| Meeting-on the 6th inst., and @ dividend was declared at the 
Pe eek en cant. oe ena 

| A meeting of the United’ Kingdom Telegraph Company 
(Limited) was held on the 6th inst., and» dividend at the 
tate of 4 per cent. per annum was declared. 

| ‘The annual general meeting of the North British and Mer- 
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cantile Insurance Company took place in Edinburgh on Mon- 
day, the 5th inst., when it was decided to adjourn until 
Friday, the 23rd inst,, for the completion of the calculations 
of the life branch, consequent upon the septennial im 
tion. Tt wag.stated by the directors: thet the dividend to be 
declared would probably be 12s 6d per share, with a bonus |} 
of 10s per share. 

At an meeting of the Oil Company. of Wales, }}} 
it was resolved to confirm. the resolution passed on the 28rd 


February ultimo. 

The meeting of the Railway Passengers Assurance Company 
was held op the 7th instant, and 4 dividend of Gs, on ten 
was declared, in addition to the usual: interest, 28 Tate 

4 per cent. per annum. 

Meserxs Morgan and Ca. announce that they 
receive subscriptions for shares in the ae i 
graph Gompany (Limited), with a capital of 600,000) in 
60,000 shares of 10/ eagh. The company has been formed 
for the purpose of laying down a submarine. cable between 
Ireland and Newfoundland, and raising the portion: laid: last 
year, 

The directors of the Gragt Western and Fowler's United: 
Collieries) Company have declared an interim dividend of 6 |} 
percent, perannum. Mr A, Halcomb hag been elected’ cliaiz- 
man. 

At an extraordinary general meeting of shareholders: of the 
Asiatic Banking Corporation held on the 7th.inat., Syliesten 
— Birch, Esq. B.0.8., lata Aceountant-General’ Bombay, 
and Michael age Seott, Esq., of the firm. of Richie, Stewart, 
and Cp., of| Bombay, were elected directors, 

MisceLLANROpS.—Messrs Baring Brothexs. & Go.. annonnee 
the receipt, on account of New Granada dividenda; off the: fol- 
lowing remittanges :— 


From. the Custom House of Senta Marta (which.inclpdes 1,244/ 
from Rio Hacha) 
From Sabanilla.....,........+++ canetsdaggnticvsadpies seth bateddesastiaacndes 


ns 


3,164 

The remittance from Santa Marta. would. have been. larger 
but for a seareity of bills-of 

A remittance of 1,469/ 188: 3d has been brought by the |] 
mail from Guayaqnil on account of the dividends on the 
debt of: Zonador. 

The General Oredit and Fipance Gompany of London 
(Limited) are in receipt of adyices in: reference: tothe Vene~ 
zuela Six Per Cent. loan of 1864 from their agents, Messrs 
H. L. Boulton and Co., dated: La Guayra, 9th February, of 
duties collected (and remitted)|on account.of the above. loam, |} 
as follows :—Per statement No. 77, Porto Cabell, 18,967 dals |} 
94¢; per statement 78, from Porto Gabello; 7,227 dols |} 
540: per statement 64, from La Guayra, 15,863: dole.42e; per |f 
statement 65, from La Guayre, 6,819 dols I4e—total; 
48,767 dols 24c, 

Erratum.—The International Bank have resolved to wind 
up voluntarily. Inthe Eoonomisr of last week, owing toa 
printer’s error, the word “ National” was inserted im. place of 
“ International.” 


GOURSE OF THE EXCHANGES 
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per Cent. Reduced ..........- 
New 3 per Cent. 4 ” 
New 3} per an. . 
New Per Conk en, 180 os] & 
i SeOOD acne ¢ pr cent Corporation, nw shi 20 
Do. April 1885 .......-ceeseeres xd 7i per cent) Australasia ee oe | 40 
Do. Sea Tel) Aug. 1908) .. ‘“ one sod Mad 51 pert cent] Bonk of British Columbia .../ 20 
Bills, 1,000/3 per c ove Ditto New issued at 22 pm ...|' 20 
25 
20 
20 
100 
50 
10 
coesee! 50 
20 
50 
British North America .. «| 50 
pr cent) Chrtd Bk, India, Austra.,@ Ch.| 20 
i pr Chrtd Mere of India,Lond,&Chna| 25 
City.. ee ee oe eo} 20 
Colon: * 100 
20. 
25 
10 
50 
50 
20 
30 
Austrian Bonds 1859 ... 25 
Brazilian 5 per cent ... 20 
Do. 44 per cent 1852, 1858, - 
Do. 44 per cent 1863 ° 
Do. 5 percent 1865... . 100 
Do. Scrip, 385i paid .. =. 100 
Buenos Ayres 6 percent . 100 
Do. 1 per cent (Deferred = 
Chilian €percent... ° 
Do. 3 per cent eve = 
Do. 44 percent .. 
Colombian 6 per cent ... 25 
Danish 3 per cent 1825 20 
De 4 per cent 1850 and 1861 Me 
Do. 4 per cent 1863 00 
Do. 5 per cent 1864... 20 
Do. 5 per cent Governmnt 100 
Do. 5 per cent 26 
Do. 5 per cent Governmnt Deben.1873-77 20 
Danubian Principalities, 7 le 50 
‘New Consolidated 1 per cent pr = 
‘Werwent per cent 
per cent 
i pr cent 
i pr cent 
4 per cent 
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3¢ per 

5t per National of Australasia ... ost 
St per National of Liverpool Limited ... 
10: pr National Provincia! of Engiand 
102 pr Ditto 2nd and 3rd issue eos 






National .. es 
New South Wales ee ee 
Bank 
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Oriental Bank Corporation... 
Oriental Commercial, Limited ... 


3 









Ditto ce ae 


Provineialofireland .. 100 
Ditto New i 
Scinde, Punjaub, & Delhi Limited] 29 
Ditto, issued at 2 pm ... e-} §=20 
South Australia .. 25 
100 

. 1 

Union of Ireland Limited ew} 100 
Union of London.. ee o| 60 
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a o! Loan.| Hf-year. «Name. Price, 
9232) ... a rs — a 
or 000073 pr ct.|Rritish Columbia, 6 per cent. Dec. 31, 1872.....e-e 
67 ork 7 \eri'3 3 pr ct.|\Canada Governmt 6 per cent. Jan. & July, 1877-84 954) 
CTR) one lez} i m . _ ~ : per cent. Feb. 1 Ve + 
oon e cent. March 
3"s lee’ 72 las 2214806)2¢ pr ct. Do. 5 por-cent. Jan. othe 80 

38} 8 |38 7§ [38 74 2) pr ct. D f 
934 1983 4 pr 10. 5 per cent. Inscribed Stock 80 
= 4 3 pr ct\Cape of Good Hope, 7 Cont. Dec. 1873 c...r0000000) 1 108 
SE ee 3 pect Do. AprécOct.1890-1900 106 
oti 83). | - - pr De do. do 1084 
= = “7 en pr ct Do. do. Jan. & July, 1890-1) 100 | 103 
234000|23 pr ct. Do. 5 pr ct.15 April & 15 Oct. 1900; 100 92 
100000|3 pr ct lon, November, 1868, 6 cent... sersceseee, 100 108 
one eee q er | 
as we Than 250000|3 pr ct. Do 187 pet 1 17 
20) thay | ae es - Manstting, $ per cent. a Jan. fae - 
oe - | on 200000 3 prt. Do. 1882, May 15 and Noy. é 
61} $15 4 ‘ei 00000|3 pr ct. Do. 1895, Feb. and Aug. .. one 108 
169600 : be * Netal | Government at CPE COME caress cosecncnensnseseneree! 100 * 
66000 ew Bruns overnmt, 6 per cent. Jan. & July; 100 
Trice 24 pr ct |NewSouth Wales Gov. 5 per cent. 1871-6 ,JanaJuly| 100 | 98 
Paid, | er share. 2 pret; Do, do. 5 pr cent., 1888-92,JandJuly; 100 
niin, 3 pr ct.|New Zealand, 6 per ee ne 100 
£4 2} pret| Do. 5 POF COMbirccscaccsesssraseparnacssesensccses] 100 | 88 
100 0 0| 18038 b0|3. pr et.| Nova Scotia Government, 6 per cent, Sterling 1875...| 100 99 
5600 a 3 pret Government 6 per cent. Jan. and July..| 100 99h 
100 0 6| 74h¢ 3 pr ct.|5, Australian Gov. 6 percent 1868-69, Jan. and July| 100 one 
ee 0 0} 87 90 oe =[8 pret 7 do. 1878 and upwarda,Jan&July| 100 | 106 
0 0 0 | mi es |3 pr ct | Victoria Government, 6 per cent. Jan. und Jaly......, 100 os 
je 0 0 om oe §=|8 pret Do, 6 per cent. April ang Oct... | 100 | 197 
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MISCELLANEOUS SECURITIES. 
Shares.| Paid. perthate 
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cent} Church f England .. 
urch o 
Pr nt Clerical, Medical. & Generai Life... 
tsar cont Commercial Union 
pe &bs County oe oe 
— Crown.. oe ee 
cent| Eagle .. 
bet Marine Limited 
84 pe Equityend Law .. 
English and Scottish Law Life 
14894 Pe! English and Scottish Marine Lim... 
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615170%/5 per cent/Brit.& I Magnetic Telegraph - 
British Indian Tea ee 
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COMPANY soorecrseesererseeevenes 
ttO A. SNAPS. ...0000000008 
Pro 


City ‘Ofiicss ‘imi 
“ompany of African Mere! 
Consvlidated Discount (Limited)... 


as Corporation (Limited) ... 
Miners of England, pf 7} pc 

it Foncier& Mobilier of ~ 
it Foncier of Mauritius ( ) 
PAIROC ..crrcrccrcersesececeesers 

tto Preference .......cssseeseresee- 
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80000/8 per cent/ Ebbw Vale........c0ssesesserersseseree 
113818 3% per cent = mercial & Trad. (Lis) 
English and Australian Copper... 

000) 10 per cent/Fnglish and Foreign Credit ......... 
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16 per cent 
80000/6 per cent/Joint Stock Discount (Limited) ... 
Land Securities 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday ast:— 
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Ditto & ber Coat. Covpen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 
$ per Cent. Coupon Bonde, (5.20%) 1883 


i 


per 
10000|L0 per cent|Merchant Sh'pping ( (Limited) ...... 
40000)i2 percent|Miliwall Iron V cesecccesoneces 
22500/10 per cent|Natal Land & Colonisatn Co (Lim,) 
120000 20 , er cent|National Discount Co. (Limited). 
0 per sh|Natione] Steam Navigation (Lim).. 
ose Nerbudda Coal and Iron (Limited) 
Ditto NOW ..cosrsrerrsssersersnrsensees 
6 per cent|N.Zeald Loan & Mercan.Agency,L. 
10 per cent Nr Zealand frust and Loan (Lim) 


t Western (Ohio Section), Firs: M ‘Tare ... 
Milwaukee, Seven per Cent. 1st est Mortgage, 18 17 


i 


ese wee on ° 
oy ° eee) 
oy . 
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10 per cent|Northern Assam Tea, ers 
24 per cent|North British Australasian (Lim.)) 
$000|10 per cent/Nowgong Tea, en amconered 
ove Umental Financial (Li 
\8 per cent Oriental Gas eae eco 
8 per cent) Ditto New... ssrscsessssreesseessres 
oes Oriental Inland Steam (Limited)... 
6 per cent — and Southland Investment... 
o oes fi Ottoman eee Limited... 
Northern Indians, 7 per “cent. Staking Fund, Ottoman Financial Association (L.) 
ons oe Uttoman Gas (Limited) ..........+0++« 
7 per cent. Bonds, 1864 oe one Overend, Gurney, and Co., Limited 
cent., Sinking Fund, 1888 et sss 6 per cent|Panama,N.Zeald,é& Aust.R.Mail(L.) 
cent., Sinking Fund, 1876 oes oes 11000)5 per cent; Ditto CUBED ocsccececescooneesces! 


cent., Sinking Fund, convertible to 1869 600000l|2 per cent|/Pee!l River, Land, & Minera! (Lim.) 
: - 0000/13 per cent|Peninsula and Oriental Steam...... 


20000/13 per cent) Ditto New ...+.sssrssssssesesrsennrenene! 
17000|5 per cent/Quebrada Land, Rail., & Ming(Lim): 
10000|5 per cent/Rhymney Lron .....s.seeeeeee-eesessenees 
10000\6 per cent) Ditto New .......c.-000« 
1666$|7 per cent/RiodeJaneiruCity lmprovints(iam) 
1731/7 PEF CONE) DittO ...rrcroee enreevenserererersseerers, 
1600.) 20 per cent! Royal Mail St@am....rcrrerrsrescceeee)| 100 
300000/|L0 per ceut|Scottish Australian Investmt (Lim)| Sock 
40000/8 per cent /Smith, Knight, and Co. (Limited)... 
80000)2 per cent|Societe Financiere d'Egypt (Lim).. 
3. African Mortgage & iu vest.(Lim.) 
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Atlantic & Gt Western (New York Section. Ist Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Ditto, her Tork Section) Second e, 60h eke. 
Dutto, ansylv: oa Second ge, 1 eee one 

(ovations clclated and Siew apedaee 

s uterest pa) at dollar. 
Marietta and Cincinnati, 1st Teen don Cont, 1892 seen 
— calculated at 4s 6d pens Seteeet payable at 4a p dol. 

Construction 


cnpmag grin gp cent., 
‘anes caleninted. ead and Principal ana “Tnterest 
i Eearae 2d per doliay. 


s aupaaal 
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ee 
Pitinie Fie per Cent a 
Ceat. .. oo 
2nd Mortgage, 1872 one 
Fein 6 per Cent. 2nd Mortgage, 1875... 
Atlantic and Great Western Consolidated Mortgage 
Atlantic and Great Western Certitivates of Deveawure, 3 per cent... 


— eee 


United Kingu. Tevegeapa Co. (Lim)! 
14 pr et/U; Assam Tea AA eee 
P ‘an adconnonssencnses 
2000/7 $ per cent] Warrant Finance ( 
23600|74 per cent|West iudia @ Pacitic Steam 
26000'7 per cent|W London Wharves & Warehouse 
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FORZSIGN RATES OF EXCHANGE ON LONDON. On the 7th March, Asatrica, per steam ship Moravian, via G ae 
Rates of Exchange Feb. 28. 
; on London Cnet ey America, per steam ship Bremen, via Southampton—Ney 
26 22, 
On 7th March, America, per steam ship City of Baltimore, via Q 
3 % tow York, Feb. 25. 
ll 90 ————————ee 
a CORN IMPORTED AND EXPORTED. 
18 48 Aa Aceount quantities of the several kinds of Corn and Meat 
United ; and the : 
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Parts. .ccccoccereess M 
Arasterdas. 


Gt Petersburg... 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 4 per . 
the short exchange on London is 25.224 listerling. On compari 
theses rates with the English Mint price of 3! 17s 10}d per ounce 
for standard gold, it appears that gold is nearly 2-10ths per cent. dearer 
in London than in Paris. 

The course of exchange at New York on London for bills at 60 days’ 
sight is about 108} per cent. At this rate there is no profit on the 
importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &c. 
Marca 10. 


The following is a statement 
. | British corn (imperial measare) as received from the ihspectors 
/ V8rTy | cise, comformably to the Act of the 27th exid 20th Victoria, cap. 87, in the 


LLL AL A 


Che Commerctal Crmes. 


POST OFFICE ANNOUNCEMENT. 
The mail packets leaving Devonport on the 10th of each month for the The following is 
Cape of Good Hope, which have hitherto called at St Helena om the | the years from 1861 to.186 of the quantilics 


homeward voyage only, will, in future, call there on the outward voyage | whieh returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
aleo; thus eausing letters for that island to arrive much sooner than | ° the *verage ge: eenerteined under the Act Sth and 6th Vieteria, cap, 36/49 


heretofore. This arrangement will commence with the Cape packet aioe 
appointed to leave Devonport on the 10th instant. 
_FORRIGN MAILS. 





Averaee Prices 


Despatch of Next Mail from | Next Mai! 
London. 


Destination 


3 


via Southam; Mar. 

Australia and New Zeaiand...........css0- {ve eaten Mat: 
OS See shyses, Monte Video, (By British packet’ Mar. 
Cape ands. ( French packet Mar. 
of Good Hope, Ascension, and St - P 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane, to-day, Was 
moderate. The trade for all descriptions ruled quiet, at Monday’ 
currency. Foreign wheat was in but moderate request, at ‘late 
rates. For barley, there was a good demand, and prices had 
upward tendency. Malt was very firm, at extreme que 
Oats were in fair supply, and steady request, at full cw 
Beans and peas met a slow sale, at late rates. The flour t 
was quiet, on former terms. This week’s imports umount to . 
bom) uarters of wheat, 2,970 barley, 14,160 oate, and 270 sacks.olf) 
es, California, Canada, pods "ger — ‘ : : 
we eee sacs Seen At Liverpoel, this morning, wheat wes in fait demand, at 
Sh ssc panthnaesbiibeesedibseschetciead ON ae Sie = rates. Flour was a slow sale; but for maize there was: a good 

Mar. 8, F.|Mar. 9 demand, on rather easier terms. At Wakefield, the wheat t 
was very inactive, at late prices. 
A good general demand has prevailed in the Liverpool cot 
, . oo 7 oes — the a a eng to 74,000 Lm of = ! 
Bahamas (via New York)... * Mar. 16 . trade have taken 54,000 bales, speculators and exporters di 
Bermuda (vin Halifax) wn snreodlooeeenenencene: Mar. 10% {Mar 14 | the remainibg 20,000 bales. ‘The itport of the meek. has 
MAILS ARRIVED. 45,500 bales, and the actual export 26,750 bales. On Friday 
Latest ame Saturday o ag Nad decidedly in the yo favour; 
On the ?rd March, Cavcurra anp ; Mondey, however, }d to vance upon some descriptions 
a ee Gon hsmapton-—allorelier, a ee readily pall since then, prices have hardened daily, and 

On ihe Sra March, AMmnica, per steam ship Peruvian, via LiverpooNew | market closes very strong, With an upward tendency. 
| On the 3rd Mareh, Anmrica, per steam ship City of Cork, via Queenstown—New Aceo: ding to a statement published this week by Messrs J 

on Sod Moreh, heutien quanannans Swire and Sons, it appears thet the export-of plain cottons i 
1 Pe 2. ao ship Australasian, via Liverpool—New York. | 7 ivernool in February was 5,382,566 yards, against 1,621,409 
i oS Mareh, Axcenica, per steam ship Bavacia, via Southamptoo—New York, | yards; and of linens, 8,423,326 yards, against 6,970,836 yards iat 
i} On me sth M Ameri February, 1865. i 

Yor, Feb. ee ce a eee Fosen Boasting, we have postal intelligence to Feb, 13. Awit- 
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seesevcccscccseccesocccsons MRT, 


via Southampton Mar. 

via Marseilles ... Mar. 

(via Southampton Mar. 

) 5 

India (Calcutta), Ceylon, and lonian| j via Southampton Mar. 
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* and Go. observe :—During the fortnight there hax 
fal! ng off in the demand for all descriptions, Tne 

ported since our last has again been almost eptirely con- 

to new Oomrawuttee at prices ranging from 445 rs:to 400 rs: 
p, and delivery: in one month ; in other new. cotton 

has. 


ready hands at from 475 re to 455) rs, 
‘or delivery at 481 


and Broach et 460 rs to 420 res. 
‘estock of old crop is cuaralioae completely euhausted, and 
or two transactions. are confined to sawginned 
ar at 475 rs.to 450 rv, and Broach at 390 rs to 395 rs. 
to the question of ly ftom, this during the ensuing 
we have taken much pains to ascertain the probable outtarn 
ply as it is possible to do so here, where statistics especially 
| are very difficult to procure. And the result taken from 
sl returns from.some of the districts and from estimates from 
ya ip that the whole crop this season will nor exceed 900,000 
of 390lbs.each. This m.y-appear email at first. sight, but it 
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Ye borne in mind that at least one-fourth less land is this 
under ‘cotton cultivation than during the two previous seasons, 
high prices and scarcity of grain at the time of sowing (April 
May) having offered many more inducements to the cultiva- 
their Jand for cereals in preference to cotton, which 

i at'the lowest point of the year, and likely with the ap- 
ing termination of the American war to be further de- 


i 


; The high range of prices and rapid reaction in the home 
dering September October stimulated the shipments 
this port to such an extent that all the old cotton throughout 
districts was ginned and pushed forward for sale during No- 
vember and December, and we consequently begin this season with 
almost every bale of last-year’scrop shipped, This is also a fact 
which should not be lost sight of in estimating the probable sbip- 
is from here during 1866, as last year and the year before there 
was a considerable quantity: of old: cotton remaining both here 
Hand. in.the districts; this yearthere isnone. The qualit,yof all the 
of this season’s crop will prove superior, but as we 
| mentioned, owing to the backward state of the plant through - 
Dharwar and i 
| 


| 
j 
j 
i 
ie 
i 
} 
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out Gezerat, and b before the mon- 
walt be far. short of last season. ‘Tinnivelly—We-haze telegra- 
| to. the 9¢h from.Tutieorin, the market bad, declined 
i 260, rs to 240 rs to 250 rs per candy nominal, but there was 
reaiieene mentee arenneene at Hompay, Feb, 18. 


Market Value. ¢ 98 19d 
Pencandy, 784ibe. Freight 2/ 53. 
per lb 


212,999 


Via the. Persian Gulf, we have intelligence from Bombay to 
Mareb.7: At that date the cotton trade was heavy, at drooping 
nn Oomrawuttee was quoted at 420 rupees per candy. 

the Ist inst. the quotations were as follows:—Dhollera, 
156-101; Broach, 15 6-10d; Oomrawnttee, 425 rupees or 15}; 
| Vo 14 6-10d per lb, free on bvard and freight. The fort- 
ight's shipments had beeo 50,000 bales. Freight to Liverpool, 

on ‘he lst, and 42s 6d on the 2nd instant. 

| Alexendria, on the 6th instant; the cotton trade was in an 
atate. Fair quality was quoted at 244; good fair ditto, 
| 2444 per'lb, cost and freight. Respecting the state of the trade 

t he week ending February 24, Messrs Liddell and Co. 
follows:—The trade has. been characterised throughout 
dulvess, consequent upon the succession of unfavourable 
from your side. The decline, notwithstanding, has been 
slow, and we cannot quote a reduction of more than about i per 

in the uring 
' 


ie 


rats 


aggregate from our. preceding report. Receipts 
seme period have been very | ght, and our actual stock is not 
‘than about 10,000 caotars aver last estimate, say 130,000 
There is at present considerable difficulty in selecting, 
“ fair” cotton, the general run of qualities being anything 
satisfactory. Of higher grades (good, fair, and upwards), 
‘Yarlons rather superior parcels are offering of late, and these de- 
seriptions still continue chiefly in request. For forward delivery 
has altogether ceased, and there is little prospect at the 
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state of the cotton trade daring the preceding fortnight, | Quotations :—Middling to good middling, 


to 21d; fair open, |} 
21$d; good fair to fully good fair, 22}4 to 23; good to fine, 24d: 


to 31d'per Ib, f.o.b. 
SHIPMENTs 


Great 
Britain. 
bales. 

9,920 ... 
65,282) ... 


Totalfrom Nov. 1, 1865, to Feb. 23,1866 75,202... 19,058 ... 
Same period last:season 187,277... 25,678 ... 162,955 

‘The markets for colonial and foreign grocery produce have, been 
rather quiet during the week, The changesiin prices have-bren 
unimportant, no perceptible movement having been noticed either 
in en upward orion an unfavourable Cireetion. The quotations, 
therefore, remain without material change from Friday last: Last 
week, duty was paid in London on 1,327,079 Ibs of tea, the export 
daring the week ending March | being 235,641 lbs, making a total 
of 1,562,720 Ibe, against 1,327,753 \bs last year. From China, 
we learn that the export of tea since the opening of the season had 
been 113,000,000 Ibs. i 

Daring the month of January, a moderate amount of business 
was transacted in sugar at Havana, and prices of all descripsions 
of produce ruledfirm. ‘The season opened on the basis.of about 
84rsfor No,12. Thestock at Havana and Matanzas was-estimated 
at 161,000 boxes, against 120,000 boxes in 1865, and 70,000 
boxes in 1864, The subjoined statement of prices and exporta are: 
from Messrs Morales and Co.'s circular:—Cucoruchos, Dateh 
numbers, No, 8 to 10, 7rsto 7}rs, at 16 per cent. premium, equal 
to’ 20s 10d to 22s 64; ordinany yellows, No. 11 to 12, 
8rs to Sire, ditto 23s 1d to 233 84; middling, ditto ditto, No, 13 
to 14, 8$re to Ors, ditto 24s 3d to 25s 4d ; fine ditto, ditte, No. 15, 
to 16, 9}rs to 10rs, ditto 26s 6d to 27s 8d; florete ditto, ditto, No» 
17 to 19, 10}rs to lies, ditto 288 3d to 293 11d; ordinary, whi 
10}rs to lire, ditto 28s 10d to 293 11d; middling ditto, Libpa.to. 
12$ns, ditto 31s, 1d to 33s.5d; fine and florete ditto, 13ra.to 15a, 
ditto, 348 64 to 39s 1d ; muscovadoes, fair to. good refining. at.out- 
ports, 6jrs to 7ira, ditto 18a 5d to 193 7d per cwt, free, on. board. 
Exports of Sugar from Havana, Marangas, and Capznas in January*’ 


c——le 


Continent. 
bales. 


1,882 ... 
17,221 ... 


From lst to 23rd Feb., 1866 
Previously from 1st November, 1865... 82,503 


94,255 


boxes. 
21,681 


9,364 
3,808 
9,647 
1,648 


27,515 3691... 46,998 
ComPaRATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 
from the beginning of each Crop to Feb. 1. ; 
Crop 
1865-66. 


3 2,859, ... 
United Ki 
Contnt. of ‘N. Europe 


158 ... 


Ths 
. 2,727, 
47-713, 


United Kingdom—London... 365... 21 
ea 86,300.74. 
»036;1 
. 1,166,613 
vw» 76,058,771 ... 110,011,134 
. + 6ahea *. mm 
54,522 . ogi e76 
9,721,364“ 59,270 
4,889,664 |. ay 


6,617,843... 


14,734,113 ... 3,620,461 
6,733,084 |. 3 068 O02 
4,835,029... 
10,559,798 |. 
3,540,632... 

794,147 |. 

2,820,207 :.. 
30,272;768. .. 
13,247,912 


L172 |. 
9,119 


- 13,256,203... 
9h440 ... § §=-'134.666 
113985... = 715. 
aye) st. 12,333 |. 
256,349... 
2,108,269 | 
17,170,551 


Hobart Town ... 


Launceston ...... 1,601,443... 


3,492,319 | 
39,839,746... 
India— Bombay 


Calcutta 
Ceylon 


Sundry: places—Mascat ...... 


12,416 - 
2.228.185 | 
2,440,026 ... 20,098,590... 
364 1 
. 180 


1964. 1865. ry 
Total shipped to Feb, 1 165,149,817 ... 161,150,474 NSE OL : 
. The public sales of colonial wool continue to be well attended 


}Memeot of this class of operations being renewed to any extent. “ by home and foreign buyers. The biddings for all descriptions of 
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wool are very active, and the opening advance in prices is fally 
maintained. In some instances, indeed, a further improvement in 
the quotations has been established. The prices current are:— 
Good Australian clothing, 1s 11}d to 2s #d ; ditto, combing, 2s to 
2s 8d; , 1s 24 to ls 74; good Cane, ls 8$d to 2s 1d; 
medium ditto, 1s 6d-to'ls 8d; greasy ditto, 10d to 11d per Ib. 

The subjoined figures are from Me-srs Durant und Co.’s circular 
of the silk trade :— 

State of the SILK WAREHOUSES. u 


Sold K. 
March 1, March 1, March 1, 
1865. 1866. 


Messrs Moran and Co. write as follows respecting the state of 
the indigo market at Calcutta during the fortnight ending Feb. 
7:—In our indigo market there has not been much doing, the 
public sales having comprised about 1,500 chests only, and no 
private sale having occurred. The rate of exchange having 
taken a slight turn in favour of drawers, and the accounts of the 
home markets being favourable for indigo and stocks much 
reduced, higher prices have been paid for conruming and‘ ude 
descriptions, of which the sales have been chiefly composed ; 
about 100,000 mds have now been dirposed of, and with the 
exception of two, or at most three, small public sales of Oude and 
low native indigo, the season may be considered at anend. We 
may remark with regard to prospects of the new crop that there 
has been rain pretty generally throughout the indigo districts, 
which hasdone much good, by giving moisture wh+re it was 
required, for early spring sowings, and by refreshing t! e Uctober 
plant, of which there is a crop upon the ground. The 
exports of indigo from 1st Nov, 1865, to 6th February, 1866, 
were :—To Great Britain, 15,282 chests ; to Havre and Bordcaux, 
4,533 ; to Marreilles, 646; to Foreign Europe, 183; to America, 
774; Gulfs, &c., 3,370; total, 24,788 baler. 

The following relating to the leather trade, last month, is from 
Mesers Powell and Co's circular :—The lrather trade of the last 
month presents very little change to notice. The demand has 
been good, fully equal to an average of the time of year, while 
there is no increase of the supplies. The stocks of most articles 
are constquently small, and prices firm. Raw Goods—The 
imports, with the exception of Australian hides, are unusually 
small, and about an average amount of business has been done. 
At the public sales, both in Febr and ist instant, a fair 
amount of activity was manifested, and a large proportion of the 
goods offered were cleared at fully previous rates. 

According to Messrs Churchill and Sims circular, the stocks 
of timber in the public docks in London are now as under :— 


Stock of TimBEr, DEaxs, &c., at the Puptic Docks on March 1. 
1866. 1865. 1864. 


25,900... 13,700 .. 18,200 
In hemp, flax, jute, end coir goods, oniy a moderaie business 
has been transacted. Prices, however, have ruled firm. 
COMPARATIVE STATEMENT of Hemp, FLAX, and JUTE on hand in London, 
on March 1, 1864, 1865, and 1866, Dealers’ Stock included. 

Delivered in Feb. 

Hemp. 1864. 1865. e 1866. 1865. 

St Petersburg clean 2632 1981 MS 

StPetersbgkRigaoutsht 137 ... Son oa sao <n 

Ditto half-clean & pass 235 ... —_—S coe oo. 10 

Italian and other sorts... nod te ae coe §6=— OBL. -. 160 

. 557 

. 526 

hae oe 104 

«. 2113 ... 3788 

« 2472 ... 4418 


Sa 
Delivered in Feb. 
sas Bi con. a 
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In metals, the leading feature of change is in English tig. 
value of which has been reduced to the extent of 4/ = 
Scotch pig-iron has continued to fluctuate, the quotation, 
mixed numbers, having been as high as 78s 3d per ton. Sp 

Linseed oil is quoted at 39¢6d; and foreign-refined rape 
41s 6d per cet, on the t. In other oils, very few'¢ "4 
importance have taken dian P.Y.C. tallow has sold as high ss) 
49s 6d per cwt, on the spo". a 

“The money market,” observes the New York Shipping Lig gi 
the 24th ult., “ is more stringent, under a growing ec aS 
eae ete Call loans are done at # 

cent. commerci+ t is rather more activity, ang 
Sie Wellt-at' thie Washaves Cina our outside quotations. " i 
quote :— 


The gold market has been somewhat irregular. Exchange isi} 
Goil- tip abbenen daauhen hantina Aibdliad oan. Gover : 
securities have not been very active, and prices still tend ¢ ; 
ward. ‘Tbe shipmentsof specie from New York, from Jan. 1 toi} 
Feb. 17, were 753,1801, against 783,600/ in 1865, and 1)525,801) 
in 1864. The balance in the Sub-Treasury on the 17th uit. 
19,659,4001.” 


THE COTTON TRADE. 


LIVERPOOL—March 8. 

Cotton has been in large and general demand from oc tt 
throughout the week, and the export houses have also done a fair|} 
average business. Holders, however, have supplied the <¢ 
readily, and though some descriptions (more especially Egpytian)}} 
show an advance compared with last week's rates, this is not}} 
general. In Sea Island a large business bas been done, chiefly inj] 
the common qualities, at previous rates. American continues inj] 
extensive demand, but is still freely offered at about former quo- || 
tations. Brazil has been in good request, but owing to the large} 
quantity offering prices have undergone nochange. In Exyp-| 
tian a | business hes been done at steadily advancing 
prices, the quotations closing }d to 1d above last week's rates, 

In Smyrna the sales have been moderate, and the lower deverip | 
tions have been freely offered at rather irregular rate-, but the} 
better classes have improved fully }d per lb. East India has been} 
in good demand from the trade, and the better kinds are | 
retively scarce, and may be quoted somewhat above last 
prices, whilst the lower grades fully oo former quotations. | 
In China and Japan little or nothing teen done ; prices} 
nominal. } 


The transactions “to arrive” have been to a considerable ex-| 
tent, chiefly in American and Bengal: the latest quotations were} 
this day, for American, middling bales, March shipment, } 
York 19d per lb—Texas, low middling, at} 
sea, 183d—Aracati, fair, st sea, 20d— Maranham, fair, average, || 
ship named 193d; Comptah, fair new, December sailing} 
144d; Western Madras, fair, January sailing 15d; Bengal, fair,|} 
January sailing 103d; fair new, February end March shipment} 
and ship named 10}d; good fair new, January shipment 11d 
per Ib. 

The sales of the week amount to 73,760 bales, including 6,590} 
on speculation, and 12,900 declared for export, leaving 54,270) 
bales to the trade. The sales to-day will probably amount 
about 15,000 bales, with a firm market. 


PRICES CURRENT. 


j 


1 
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PRICES CURRENT.—Maxcn 11, 1864. 


Iurorts, Exports, Consumerion, dc.-—1866. 


Imports from Jan. 1 Exports from Jan. 1 
to March 8. to March 
1866 
bales 


282794 . 
166739 


x 1esas 3 69151 


ooo S5BEBL never, SIAOT «6 161018 
Consumption from Jan. 1 to March 8. 
| 1865 1866 


bales 


bales 
366750 2BODCO  seececreseveese 419610 


bales 
+. Se 
The above figures show 


inerease of import compared with the same date last year of .... ecececoeee cose 
Cooma! quantity taken for CONSUMPTION OF ........ccccerseeersersssserssneneneres 
‘A decrease of stock 


Of scoreconeseneccvosseee pecdnenewneutece coavcccessagneteensbzees 


In speculation there isan increase of 2,240 bales. 
The imports, this week, have amounted to 45,537 bales. 
actual exports are 26,750 bales. 


Srooss or Corrow at Coxnzsronpine Pexrops. 
Bales, 


256,360 
407,510 


356,360 
829,690 684,090 
LONDON—March 9. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—There has been an active 
demand on the spot throughout the week, both from the home 
trade-and exporters, and prices are generally jd higher. For 
arrival there has been a speculative demand, distant parcels, 
particnlarly of Bengal, being much in request, and prices are in 
all cases jd and in many 3d per lb dearer than on Friday last. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. 
b per lb per lb 


d 
i" 164 
14g wits 


Good to Fine 


i 
cs it 


Sales, to arrive, this.week—1,230 bales Tinnivelly, at 14$d to 
1d March to December, guaranteed good fair, closing at 15d for 
December ; 3,000 bales Bengal, at 10d to 1144, April and Novem- 
ber, guaranteed fair to fair new, closing at 10}4 for January sail- 
ing, fair; 100 bales Scinde, at 113d, February, fair new; 600 

Westerns, 143d, January shipment, fair; 100 bales Cuco- 
hada, ship named ; 200 bales Salems, 14d, January sailing, fair— 
total, 5,230 balee. 

Imports, DELIveRtes, AND Stock or East Inpia, CHINA, AND JAPAN 

Corton in Lonpon. 


Surat & 
Scinde. 
bales. 


sia \ Bengal & China & 
adras. oon. 
bales. Rice bales. 
Imports, Jan. 1 toMar. 8, 1866 ove, B9B94 cen B2ED. oer 

_ 1865 5216 ... 41601 ... 
. 49442 ... 
. 33398 ... 

22684 


Total® 
bales. 
eos 66891 
«- 65900 
+ 91054 
ow 48645 
ooo oe «6405. oe 40561 
- 26665 ... 2453 ove =39955 
ove, 46068...” oo L see 53117 
oo 75289 a0 oon ove 134405 
12528 ... 50928 ... - 95697 
* Including other kinds. 
Se 


_ _ 1 
Delivered, Jan.lto Mar. 8, 1866 
on ons 1865 
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BOBO oe ave 
62583... 310. 


srseecrecessesces 17618 we 
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574876 ... 3240... 13172 ... 
233414 


cow ove wee 10678 


NEW YORK—Feb. 24. 
licens weiss tet 2: teaabondin tiieas sae ape 
ings, prices as easier, not 
a The sales embraced 2,950 bales, mainly at our quotations, 
nee New Yorx Crassivicasion, New Orieans 
Upland, Florida, Mobile and Texas. 
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MARKETS IN THE MANUFACTURING DISTRIOTS. 


There has been about an average business transacted in goods 
this week, both for Home use and export, and the quotations have 
ruled firn. ee aiip-ceed oe 
is firm; on rather higher terms. i on 
iiiren very moderate. — 

MancuesTer, March 8.—This market has continued remark- 
ably strong and healthy, and nearly all classes of both yarns and 
goods have been moviog slightly upwerds. Demand 
very general, and the weight of engagements. in 
producers enables them to ree their i 
orders. The very few which can be 
a premium for ready » and the e 
chases are made is at once felt. The inferior q 
Seedkod) aubieso tae-taieg spebiesd teraietaaan | 
absorbed, are not bei in anyt 
oes oe both on eostean of their relatively 

use weavers are in too indépendent a position to wor 


material. 


Comparative Starement of tam Corron TRADE. 


ay 


"aa 


fi 
oie YaRn, fair, 2nd quality 
Ne. 30 Watses Twist, 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 


ae 


~ oe 
an ese ‘ 


Ae Me 
a 2e¢sme" “me 
cm euoeocooceos 


yards, 1 
40-in, 66 reed, ditto, ditto, 8 Ibs 120s) 19 
40-in, 72 reed, ditto, ditto, 9 Ibs 40z} 21 
39-in, 44 reed, Red End Long Cloth, 36 

yards. 9 lbs 


BrabrorD.—There. is. unquestuonably more wool changing 
hands, and certain sorts, which are scarce (such as deep wethers,. 
fine hog matchings and others), are even io active demand. Prices 
are somewhat hardened, but not quotably higber. ‘the inquiry 
for yarns fur export continues to some extent, though the specula- 

) tion in super 30’s is at an end. There is some inquiry in single 40's 

, for Russia. In two-folds, 36’r are the most lively, and spinners 
are able to obtain an advance of 1d alb. Carded yarns are also in 
decidedly better request. The American and foreign demand for 
piece gocds is of very limited character, and the home merchants 
are not yet beginning to place orders for autumn. Plain makers 
keep well employed. Prices are easily maintained. 

Leeps.—A fair business was done, and the goods sold included 
both ordinary plain cloths, as well as meltons and tweeds. The |[ 
latter two classes, in plain as well as fancy makes, continue to fiod’ 
tolerably ready purchasers in the public markets; while the manu- 
facturers are well engaged on orders for early delivery at the mer- 
chants’ warehouses. As to price they are firm, with an ih 
tendency quite equal to the advance which has just taken im 
the rates of wool. 

Rocupaze.—Some good parcels of fancies as well as geveral 
goods were disposed of, but in the héavy woollen 
there was little or no improvement. Prices are as heretofore, but 
the value of wool is getting up. 

NotrinGHaM.—There is hardly an average amount of business: 
doing in lace goods. The silk lace trade is without much change. | |. 
There is a fair demand for silk mechlins; quillings, however, are 
almost neglected. Black silk laces are in tair request. 
goods are making for shawls. ‘The spring net trade is active. In 
hosiery there is barely as much doing, still there are plenty of 
orders on hand. The shipping trade continues active. 

Lercester.—The hosiery trade contioues active. Business in 
most departments is buoyant, and the market almost generally is 
satisfactory. There is more doing in the country districts. Manu- 
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with.a- rather quiet market. In 


= furnish to order, and stocks on hand are remarkably 


}| to-§8 for the low grades of Wes'ern extra; 2 
}| shipping Ohio ; $8.70 to $11.75 for trade and+family brands; and 


|| 500 bbls at $8.80 to 


light. Worsted yarns hold firm, 
\cotten yarns no material change. 


Tates: , 
Duwnes.—Onr flax market continues witboutchange, the business 


Wools are selling at high 


i), having been of an unimportant nature. The demand is still 


y directe’ on the better kinds, prices of which are well 
muintained. Jute is very quiet; consumers beiog pretty well 
stock>d, and’ present prices being considered high, the business 


}| doing is limited. The demand for linens is still rather lanyuit, 


and manufacturers are finding an-insufficiency of orders. 

GLaseow.—{fron—Sellers at close — a es 
Mo; 1,, 75»; No. 3, 748; Eglinton, No. 1 ; » 8,. 65s. 
Other brands irregular and searcely quotatile. Middlesborough, 
at 60s cash. 


CORN: 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yors,. Feb. 24.—The market for Western and: State 
fiour is irregular. Common brands are offered very freely and 
are lower, while good:seund: flour ie more active and better. The 
sales.are 15,400: bbls-at. $6.90 to.$7.25 for superfine State; $7.15 
to $7.70 for extra State; $7.80 to $8.30 fur fancy State ; $7.50 
$8.25 to $8.60 for 


- 


25 te $16 for St Louis extras. Canadian flour is in fair 
mand and steady. Sales of 300 bbis at $7.60 to $8.10 for the 
low grades of extra, and $8.25 to $11.50 for trade and family 
extras. Sovthern flour is quiet and unchanged. Sales of 
10 for mixed to good superfine country, 
Baltimore, &c.,.and $10.10 to $15.50 for trade and family brands. 
‘The wheat market is easier and unsettled. The demand is con- 
fined te millers. The sales are 17,000 bushels at $1.67 for amber 
in.store ; $2.35 to $2.40 for amber State; and $2.50 

60 for white Canadian. ey, is-dull and heavy. Corn is 
ma‘erial change. Thedemand is fair, in part for export, 
sules are 4 bushels unsound at 71c to 73c; Westen 
mixed.at T6c in atore, and 78c delivered ; Jersey yellow at 80c te 


}} Sic ; Southern ditto at 80c. 
\Mmronr of Brzapaturrs from the Usirep Srares to Gaxar Batam and IneLanm 


ween (0263 
42197... 


LONDON MARKETS. 


STATE oF THE COBN TRADE FOR THE WKEK. 
Marg Lavyz, Faipar Evenine 

Fresh up to our market this week, the arrivals of English 
wheat, coastwise and by land carriage, have been only moderate, 
but:in somewhat improved. condition. Fine samples Sea moved 
aff steadily, at.full quotations; but other kinds have met a dull 
inquiry, at late rates. The supplies of foreign wheat have not 
inereased. The business doing has been by no means extensive ; 
nevertheless prices have been well supported. Malting barley 
has sold freely, at extreme currencies. (Grinding and distilling 
sorts have met a fair demand, on former terms. There has been 
@ steady inquiry for malt, which has come freely to hand, at fall 
prices. Th for eats has continued in a sluggish state ; 
nevertheless, prices have been su , In beans, very little 
has been doing, at the late decline in value. The supply has 
rather exceeded the demand. Peas may be considered firm in 
=. The demand for them, however, has been much restricted. 

e have no change to notice in the value of either English or 
foreign flour. 

The ccatinental markets have been very inactive for wheat, at 
i i i of spring corn have 


full prices. Barley and most other articles have cor 
quite om quotations. si] 
In d, searcely any change has taken place in the yalueif 
of wheat. On the wholesales 7 steadily, a 
corn lias been in fair request, at full prices. The ship , 
England have rather increased. : 
At Mark lane, to-day, ne tr de both for English and 
wheat ruled quiet, at late rates. There wasa good d ‘ 
barley, and! prices had an upward tendency. Oats were in ah 
request, at full currencies. Beans and peas changed bandg,.ag 
quotations. The flour trade was quiet, on for ver terms, oan 
The state of the floating trade is thus reported by Mr G. Tait 
buseh :—Thie business has been this week of very: littles ves Hh 
not a single cargo of grain has been reported’ arrived at pogot 
call, and the little business done has been confined.to¢ ed il 
oesand 3on passege and forward shipments. Whe 
—Taganrog Ghirka, 41s 6d; Odessa Ghirka, 403 and 453 
Berdianski, 448; Marianopoli, 438 per 492 lbs. ize 
27s per 480 lbs. Barley—Danubian, on passage, B.L., D 
and January, 26sand 263. 6d; Danubian to be shipped, J Melt 
shipments, 248.64 per 400 lbs. Linseed—Cateutta, on aa tt 
October shipment, 70s 6d; January shipment, 70s. Mirzapore, | 
December shipment, 723 per 410 lbs, L.A.T ; toumelia shortly | 
expected, 72s 3d.per 424 lbs, L.A.T. Black Sea from Odessa ori} 
Nicolaieff, May-July shipment, 63s 9d; Black Sea or Azow, May. | 
July shipment, 63s 6d and 64s; Azow, from Taganrog; MayJialgel 
63s per 424 lbs, L.A.T. Cotton-seed—Egyptian, om 
B.L., December, 8/. Egyptien shipping, 8/ 5s; and shipping, op} 
to be shipped, 8/ 5s per ton. 
The London averages announced this day are :— 
rs 


Rostock and Wismar, new&old 46 
Stettin, a and Woigast 46 
and 


Bhanish and. Brabant ..........0« +» 
St Petersburg, soft...per 496 lbs 45 
American and Tedy,. 47 
Odessa and Sea of Azelf, soft, 
per 496 lbs 43 
42 Ivpias Corns, per 480° - 
American, ww eo enneeeeeoenne 
— yellow and mixed 31 
Galatz, Odessa, and Ibraila, 
FOUOW .rancererecseeces seesnecocoss 28 
FLour, per 260 ibs Town made 
delivered vo the taker - 48 


grii orecccens 
Foreign malting 35 
distilling, per 54 Ibe ... 
33 


27 
37 


Brans—English 


& Sicilian, per-480 Ibs ... 
Pxrae—English, wniteboilers, new 40 
dan, and 

ie “ 


Belgian ........0000008 35 
American and Canadian fancy 
brands per 196 Iba,.......... anne 28° 
American superfine to extra 


blue. 
Poveign, white boilers, old 
feeding 


eSS8 fi eeutesi is 


37 
36 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS Or THB WHER. 

For REPORT OF THIS Day's MARKETS sex ‘* Posvsararz.” i 

Minoine Lane, Prepay Morne |} 

Suear.—There has been a more quiet tone, and part of the Mai 1} 

brought to auction sold at slightly easier rates. A few floating carg 

have sold for the Continent.and the United Kingdom. Transactionsit} 

West India have diminished. 900 casks selling to yesterday by auction, | 

] 

| 


Low sugars are dull in the absence of further inquiry. The stock (in- 
cluding 6,000 tons beetroot) is 88,600 tons, against 96,700 tons last 
year, and 68,100 tons in 1864. 

Mauritius.—13,800 bags offered by auction chiefly sold, also a few 
thousand bags by private contract: grainy crystallised, 34s. to 383; soft i} 
brown, 27s to 32s; yellow, 33s to 34s 6d: grainy and crystallised, 11s 8d 
duty, 39s 64 to 40s 6d. Three floating cargoes have sold for the United 
Kingdom, including two at 25s 9d per cwt. 

Benyal.—2,054 bags date sorts were taken in above the value. 

Madras.—2,000 bags brown native have sold at 28s 6d per cwt. 

Natal.—1,193 bags muscovado sorts have sold at 27s to 35s. 

Manilla.—6,000 bags clayed have sold at 31s 3d per cwt. 

Other Foreign.—Two floating cargoes of Bahia have sold for near ports 
at 22s Gd and 33s3d. 561 casks 61 barrels Cuba, offered by auction, 
were chiefly taken in ; muscovado sorts at 3ls 6d to 35s 6d. 1,318 
boxes Havana offered by auction, were bought in, and were partly 
at 40s to 4ls for white. 327 casks Surinam were bought in at 30s to} 
33s 6d per owt, . | 

Refined—The market is firm, and rather higher rates current for 
dried goods. Common kinds, 44s to 44s 6d per cwt. 

Mo.assEs.—50 puncheons West India have sold at 15s per cwt. 


[March 10, 1964! { + 
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‘(pea —West India commands a steady sale at full prices, 876 bags 


sold as follows: to good ordinary, 67s 6d to: 758; red, 
7a t0 eee 6d 6d per owt. 
ag mh 0 on India 


oa 


sales of Ceylon this week, with 
bags plantation sold at 768 
ek native, 67s. 1,199 


reserve. 

grain deseription have been in demand at higher rates, 

small stocks, but transactions are now rather limited 
enhanced terms required. The sold were at 

10s 6d to 11s 6d. 1,000 bags white Bengal sold: 

9a to 188; fine white, 166 6d. Of 1,865 bags Moonghy, by 

snetion, the sound portion was withdrawn at 18s per owt. 


hand. 


turonre and Dattverres of Rice to March 3, with Srocas on 
866. 1865. 1864, 
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see tODB soe 

Delp nena 250 

ovesssmesnssessteccceresseeree 29900 
pepper 


19200 we 15600 ise 
10840 .,. 8700 .. 
49600 ... 57850 ... 
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The market is firmer, and a few contracts have been 
madé in Bengal at an advance upon last week's prices: fine, with full 
280 6d to 248; short prompt, 28s to 238.64 per cwt. 

Dattvuntes of SaLTretnx to March 3, with Stcoxs on hand. 

1866 1865 1864 1863 

1400 (ww, 650 —tiwt SCO 

2150 220 2580 

6650 7610 6360 


the week’s business has beer rather’ limited, 
well maintained. English tin is 4/ lower. 
has been steady. Manufactured iron is in 
has advanced, mixed numbers varying from 
No change of interest has occurred in the 


in Manilla. 

quiet, very few sales have been effected. 
business has been done in cocoa-nut: Osylon at 472 
demanded. Palm meets a steady inquiry: fine, 422 
er, and a. good. business has been done at 397 10s to 
spot; for delivery — and June, 41/. Rape steady. 

or délivery in the last four months of the year, 43/ 
a large business doing. On the spot quotations were 
Olive meets an improved demand: Mogadore, 50/; Spanish, 
to 547; Gallipoli 567 10s to 57/. Sperm dull, at 121/ to 
tun. 


TosPentoe.—French, 45s 6d per cwt. 
PerkoLEuM.—American refined has further declined to 2s to 2s 2d 
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The market is firm. Caleutta, 71s; Bombay, 78s. 


May..to. July shipments, 13,000 quarters Black 
688 64 to 646 per quarter. 
Tauow.—The speculative business has continued, and prices of 
have advanced. This movement is based on the expected short 
| of home make. ist sort Petersburg Y.0. at one time touched 
498 The market is now weaker, at 498 38 and 51s per: cwt October 
to December. 


PARTICULARS OF Tesagee tai, ee 5, 1866. 
1868. 1864. 1865. 


casks, 
- 44,438 .. 
- 1,969 ... 
- 75,336 
ow. 1,061 ... 
ow 74,758 ... 
408 6 


a a 
- 48094 ... 


Stock this fay 
last week... 
from 1st Jun 


POSTSORIPT. Frmar Evening. 


806an—The market closes flatly. By auction, 350 casks West 
India. partly sold, including grainy at 37 to 42s 6d. 3,884 bags 
Madras were brought in at 27s to 30s 6d for brown native, &&. 872 
bags Natal muscovado sold steadily at 27s to 30s 6d. The week's 
in West India reach 1,294 casks, 

—80 casks plantation Ceylon offered by auction part sold at 
unaltered rates. 1826 bags native went cheaper: good ordinary, 69s; 
mixed unclean, 61s to Gls 6d. 36 casks good at 67s 6d per cwt, went 


—1,188 pockets Madagascar were bought in at 18s 6d for the 


Noruzes.—19 casks Dutch brown sold at 2s per 1b. 
‘| TAinow.—Town rose to 50s 9d. At auction 514 casks Odessa 
|| Pealited 488 64 to 498.3 for sheep, and 478 9d to 48s 6d for beef. Of 
126 casks South American, 50 casks first quality. sold at 50s, and 
‘ommmon at 46s 64; 342 casks Australian sold at 473 6d to 48s 3d for 
Boodand fine beef ; 120 casks Cape realised 47s 6d to 51s 3d per cwt. 
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Sea.and Azof sold at 


ADDITIONAL NOTIOES. 

Green Frourr.—Market continues bare of arrivals of 
with the exception of Valencia and Pilermo, no other kinds 
had. Some parcels ofthe former, seld by Keeling and Hunt 
sale, went at prices: similar to those obtained last week. 
tained the improvement reported of late. More inquiry for Para mute, |} 
a without alteration. Seville sours cleared out of importers’ || 

Enoeuiseh Woou.—There is more inquiry for English wool, and pric 
rather in favour of the seller. 

CorontaL Woou.—The sales progress with great firmness, at rather 
over opening rates. Attendance very large. Biddings very spirited. 

Fiax.—Market analtered. 

Hxemr.—Market steady at the quotations. 

Tosacoo.—The market has presented a firm: and steady appearance || 
for fine and choice of i both home trade and eapor- 
tation, with improved sales. Ordinary sorts neglected; other 
have been freely taken at full prices: 

Merais.—The week has been qui Copper’ continues to be 
dall of sale, with stocks in coediean ine: 
quiet, which must continue until after the sale 
in about a fortnight. Iron is unchanged, a fair 
be reported, Spelter is rather buoyant, the stocks hereon 
being again 5,880 tons: Lead: is stilt rather 
Tin plates are well maintained. 

TaLLow.—Officia! market letter issued this evening :— 
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slaughter can be moved in any part of Norfolk. 
Per 8 lbs cosh the ofa. 


sd 4 
Coarse and inferior beasts 4 4 to 4 8} Prime Southdown sheep 
Second quality ditto é 3 
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2eorecanm 
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Total Supply—Beaste, 550; cows, 10; sheep, 3,700; calves, 50; pigs, 
Forelgn Supply—Beasts, 508 ; sheep, 2,200; calves, 50; pigs, 50 ’ 


NEWGATE AND LEADENHALL. 
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HOP MARKET. 

Boroven, Friday, March 9.—The transactions in all 
have been very moderate; nevertheless, as regards 
must be consi firm, Mid and East Kenta, 80s to 
Kents, 70s to 1268; and Sussex, 60s to 1128 per cwt. 


POTATO MARKETS. 
BorouGgH AND SprratFrenps, Friday, March 9.—Fair supplies: of 
tatoes are on sale at these markets. On the whole the demand is 
at stationary quotations :—Kent and Essex ts, 
shire ditto, 60s to 95s; Flukes, 708 to 100s; Rocks, 
Regents, 40s to 908; Rocks, 40s to 508 per ton. 


COAL MARKET, 

Fripay, March 9,—Wallsend: Haswell 19s—Hetton 19s—South Het- 
ton 188 6d— 18s 9d—East Hartlepool 18s 9d—Tees 17s 94— 
Braddyll’s (Hetton) 15s 94—Cassop 178 9d—Gosforth 158 9d—Heétton 
(Lyons) 15s Hall 18s—Kelloe 166 94——Eden Main 16s 6d— 
South Kelloe 18s—Hollywell Main 16s. Ships at market; 61 ; sold 20°; 
gas contracts, &c., 11—40; unsold, 21; ships at sea, 15. 


—— os 
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HAY MARKETS. 
Per load of 36 trusses. 
sat on Cumberland. ee 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Fapar, March 9.—The tone of our market continues very firm, and 
there is little doubt that but for the lightness of stocks of the more use- 
ful descriptions, a larger amount of business would be done than we are 
able to report at present. on 

CORN. 


(FROM OUR OWN CORRESPONDENT.) 
Fray, March 9.—The market was fairly supplied, Wheat in mode- 
] rate request, at previous prices. Flour dull, and unaltered in value. 
Indian corn in good request, at 3d decline; mixed 28s 3d. Beans, oats, 
and oatmeal steady. 





Che SGasette. 


Tuxspar, March 6. 
BANKRUPTCY ANNULLED. 
W. and J. Ibbitson, Yeadon, cloth manufacturers. 
BANERUPTS. 

W. Beard, Richmond, builder—J. Carne, Lambeth, timber merchant 
—A. Castle, Sunbary—H. I. Chadwell, Buckinghamshire, contractor— 
C. F. L. Goffrie, Gower street, professor of music—W. Gulliver, Little 
Brickhill, baker—R. Horsley, F: gunmaker—D. K. Jarvis, 
Great James street, oilman—F. Jullien, Change alley, wine merchant 
| —J. Kerr, Richmond, private ing house keeper—P. Lishawa, 
' road, coach builder—T. H. Lobb, Southwark, clerk—E. 

Mortimer, Noel street, beer retailer—G. A. Parr, Barnes, bookseller— 

T. Phillips, beage licensed victualler—C. C. Piper, St John’s wood, 

| schoolmistress—G. F. Sanders, late of Grafton place, SoS 
Tottenham, ms Seat [Seer len soci US 

Epsom, cooper—F. ane 

Penge, tailor—T. W. Ward, place—T. Allen, Manchester, Italian 

warehouseman—W. Appleton, Warrington, file cutter—S. Asheroft, 

a Norwich, confotoner Baines, Springthorpe, 
T. Bourne, BhtehnenenfDiaen, 


peg Sige areal and J. Camp- 
ee W. J. Clark, tailor—J. Curme, 
vis, Tipton, charter master—I. a 


Lemon, Woodbastwick, farmer—H. Lyons, Birmingham—G. Miles, 
| Yeovil, shoemaker—E. Moore, Intake, book keeper—T. L. Perrett, 
| Bristol, dealer in teas—P. Seville, Ashton-under-Lyne, cotton spinner— 

J. Sismey, Great Casterton, wheelwright—R. Sudlow, Middlesborough, 
builder—R. Tapp, Bristol—R. Tennant, Stoke-upon-Trent, china manu- 
facturer—P. Trainer Carlisle, contractor—J. R. Tyler, Westbromwich, 


@M@cial Railway 
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Do. Canlisie 
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Belfast and peti Counties ...|Mar. 
Bombay, Baroda, & ‘Central India. 


Great Indian Peninsula ... 


Great Southern & Western (irish 


Great Western of Canada 
Lancashire and Yorkshire... 
London & Nerth- -Western, &e... 
London, Brighton & South Coast 
London and South-Western o« 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 

London, Tilbury, and Southend .. 
Lincolnshire 


Midland Gt Western (irish) 
hshire 


| 
Do, Stockton and Darlington } 
London 


Ulster... oan one < 
Waterford and Limerick ... 


(March 10, 1866: | 


confectioner — J. Undy, Sue ee working joweller 
Walters, Tedgley, butty miner—J. Wealands, Wals 

H. Weaver, Gloucester, builder—D, H. Williams, New T . 
—J. Williams, Fritwell, grocer—W. Wilson, Ashton-upon-Mersey, 


setter. 
SCOTCH SEQUESTRATIONS. 
Smith and Jardine, Glasgow, merchants—J. Rattray, Glasgow, 
vision merchant—W. Buchanan, Glasgow, boot manufacturer—J, § fo 
ner, Dundee, writer—W. Gorman, Stranraer, general merchant, © 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

H. N. Munday, Philpot lane, insurance agent—C. IL. Fowler, 
Hackney, clerk—H. G. Wyatt, Westminster, coach painter—D, ‘Si Tem | 
nant, Notting hill, contractor—C. Sadd, Stafford place, clork—H Gracia, | 
Budge row—J. Lunn, Islington, clerk—H. Rogers, Newport, , 
J. Giltrap, Great Queen street—G. F. M. Hearne, Camden town, can | 
penter—W. Wright, Dalston, book-keeper—J. Whitefoot, Islington, furs | 
niture dealer—O. J, Waghorn, Great Tower street, attorne ~tt-law-— | 
J. Garland and A. T. Soper, Walworth, builders—O. Piggott, 
coal merchant—P. Sleigh and J. Colville, Trump street, 
men—J, Garnett, Camden town, journeyman—H. T. Proctor, 
grocer—O. Holland, South Lambeth road, lodging-house keeper—J, G, | 
Airriess, Minster, cement dealer—J. Credland, Norwich, glass: mer. | 
chant—S. A. Jeffs, Stockwell, builder—J. Lambert, 

Aldermary churchyard, merchant—John 0, Eve, Strand, tea dealer— 
Samson Maynard, Caledonian road, cow keeper—G. Seager, Maidstone. 
G. Stevens, Westminster, builder—W. Gillett, Brize Norton, bowen 
J. Munting, Bridgewater gardens, clerk—J. oT | 
Matthews, High Holborn, grocer—W. S. Barrington, Nichols 
pocketbook maker—G. White and J. White, Poplar, ironmon 

Hywell, Uppingham, grocer—D. T. Clifford, Camberwell, ¢ 

Wilkins, Godstone, butcher—S. Duke, Dunchurech eungquel Londen; | 
Warwick—G. Smith, Nottingham, miller—G. Green, Nottingham) 
maltster—C. E. Brydges, Cheltenham, nurseryman—A. H. J. Johnstone, 
Clutton, captain—P. Brown, Churchstow, yeoman—E. Brown; Scam 
borough, spirit merchant—F. Nash, Lanworth, beerhouse G 
Jones and W. Williams, Penygroes, general shopkeepers—J. Jones, Li. | 
verpool—W. P. Nettleton, Toxteth park, teacher—E. Hague, Oldham, | 
cotton waste dealer—J. Reed, Gateshead, grocer—M. 8, Brown, } 
Lever street, Hulme, grocer—Henry Spencer, Orich, 

J. Silvester, Wolverhampton, provision dealer—T. Timmins, 

ford, tailor—L K. McNaught, Dudley—G. Barton, Longtown, stationer} 
H. Wright, Gateshead, builder—R. Mepsted, Hythe, fish res 
Needham, Manchester, smith—J. Booth, Bolton, painter—C. A. 
Chatham, beerseller—W. 0, Milton—next-Gravesend—R. 
Bishopwearmouth, grocer—R. Robson, Kingston-upon~Hull—J. 
Weston-super-Mare, beer retailer—W. Harry, Bedwas—J. Bailey ana? . 
Geldard, Leeds, masone—W. Hillman, Bovey Tracey, grocer—J, wi 
ing, Pontesbury, wheelwright—R. Jennings, Tipton, miner—S. Gj 
Pickering, Toxteth park—W. W. Booth the elder, Hanley, colour mani || 
facturer—T. Reece, Burslem, carrier—R. Young, Leicester, carpenter— 
T. Boyne, Barnstaple, accountant—W. Cox, Norwich, rope 

Meeson, Stockton-on-Tees, brush manufacturer—J. Lewis, Toxteth | 


park, builder. 
SCOTCH SEQUESTRATIONS. 
R. Mann, Dundee, plasterer—S. Anderson and Company, ainbarg | 
coppersmiths—A. Currie, Hamilton, writer—J. S. Sommerville, Giang 
timber merchant. 
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EraMWic Returns. 


Merchandise 
minerals, 
cattle, &c, 


ending. ae 


££ s4 
2; 827 12 6 
24; 373 0 0 
28) 4206 7 1 
4) 3246 19 11 
4; 6710 v 0 
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00 200 0Geaen 90 s0nene MUSCOVEAO 0. o0esee0e0 000 19 
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American & Vanadian © Bahia, grey and white... 23 
Cask do do 50 DEOWR. eveccsssacosercsses 19 
Pork—Amer. & Can, p.b 90 Pernam&Paraiba, white 24 
Beef—Amer. & Can. pte 98 
Cheese—Edam sa.....n00. 65 For.Mus.lowtofine grocy 23 
GOUE verses scene sovsersee 68 DEOWD sesncsacnens verssenee 2h 
CANES esses corccererennsne 18 Rurinsp—For cens vmptien 
AMETICRD 000 00 srreneone 76 8 £0 10 1d LOB VOB .s.00 coves 
12 t0.14 1d 10M VOS ...co0 46 
Titlers, 22 to 241D  scsos 43 
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‘RAILWAY CALLS FOR. MARCH. 


Great Nortbern. (W. Y- 
Wakefield stock) 

London Krightom &e, 51 
shares, 1866 ......+00.0++ 


Total in three months Of 1866 ...0...ss00+-eessceceesnenerneenneenennnen 


EPITOME OF RAILWAY NEWS, 

Trarric Reoxrra—tThe traffic receipts os in the ¥ 
Kingdom amounted for the week ending the 24th of i eee 
miles, to 618,070/, and for the corresponding’ week 
11,897 miles, to 564,4522 showing an increase of pony ee 
52618. The gross receipts on the 14 principal railways 
the aggregate, on 8,880 miles, to 517,259/, and for ai 
week of 1865, on 8,489 miles, to 474,346) showing on dpavenns: 
miles and an inorease of 42,9132 


RAILWAY AND MINING ‘SHARE ‘MARMETS. 
LONDON. i 
Morpay, March 5.—In the share market to-day scarcely more, than 
a nominal amount of business was done, but the few u ; 
closing prices indicated firmness in Indian and f 
weakness in home and American descriptions, In 
Great Eastern and Metropolitan declined 4 each, ditto (new and extepe 
sion) ¢ each, and South-Kastern a further}. In colonial, Bast Indix 
advanced 14, Great India Peninsula 1, ditto (guaranteed 
further } each, ditto (new 2/) a further §, Madras 
i ; and Panjaub declined }, 
In : 


<a) 


improved } each, Antwerp and Rotterdam 
further In American, Atlantic and Great. 
and Erie shares (paid up) reeeded 1 eac 


United States (5-20 
Chiveran aod ee), idly onthe Marke Valley 4, and”¢ Ch 


ee March 6,—In the share market to-day dulneas wag thi 
vailing feature, and Indian railways and British mines were the. 4 
descriptions which did not show a tendency te abt oly 
In English railways, Manchester, Sheffield, &c., declined yy Novth- 
Western and Midland } each, ditto (92 shares) 3, " and’ South-F 
further $. In colonial, Madras:(44 per cent) improved I, ditto ( 
cent.) a further 1, ditto (5 per-cent.), Hast Indian, and 
Peninsula, a further } each, ditto (new 22) a further ana Bom! 
Gentral India and Grand Trunk of Canada } each; and ditto (1at\am 
24 preference) declined leach. In foreign, San Paulo ..imppoed }, 
Duteh-Rhenish recovered + and ditto (paid declined 1. In! 

(6-20) farther Sotned ia and Brie- 

(paid up) and Illinois Central shares. farther } each. British 
mines, South Wheal Frances recovered 24, West Bassett im p and | 
Great Wheal Vor declined In foreign mines, St J Rey 
declined 1, Yudanamutana 4, and Chontales 4 @ further }. 

WEDNESDAY, oo —e the share market to-day; a0 
transactions were few, t ere was an appearance of average firmesy 
the close in English aud colonial railways and miscellaneous sharep, | 
the banks the tendency was rather downwards, and the other deseri 
showed no change of tone. Of the English lines, North-¥ 
recovered }, Glasgow and South-Western improved 1, and Great 
and Manchester, Sheffield, &c., } each; and Midland (Birming) 
Derby) receded 1. In colonial, Eastern Bengal advanced 
Gos) > t Greet Indian Peninsula a further 1, and Bast 

mbay and Central India a further } each, In foreign, 


Rotterdam and Lombardo-Venetian improved res: at 
San Paulo relapsed 3. dint fr 4 20) 


In American, United ’ 
and Erie shares (paid-up) and Illinois Central aneet ne ae tlantic 


and Great Western (bonds) declined 1, and ditto Gobentores closed at 
79 to 80. In mines, West Chiverton "declined 24, and 
Cape Copper improved }. 

TuurspaY, March 8.—In the share market to-day the business on 
very limited amount, and the few vararjiationg from amma closing. 


ge | North-West relajmed’ fe In English railways, Great Weste 
orth-Western relapsed h, and Chatham and South-E 
declined 1 each, Great Nort 


and ditto (A stock) $ each, and 
shire and Yorkshire and Metropolitan } ae eee Grand 


Lake Huron and Great Western of Canada shares (of both deveripiare” 
i, each. In foreign, Lombardo-Venetian relapsed }, 
nited States further improved 4; Atlantic and Great Westezn. i 
deelined a further 1, and ditto (debentures), at 78 to 80, show a. 
a5 InBritish mines, East Caradon improved ; and West Setonre 
reat Wheal Vor, North Roskear, and Wh "Trelawney 1 each, 
Lovell }, and’ Grenville. and East Grenville d each. In. foreign , 
Chontales advanced }, and Washoe Gold (of both deseriptions) declined }e 
Frivax, March 9.—There was no new feature in the railway market, tt 
dealings being very moderate, and the variations in ee eee — -— 
important. Grand Trank of Canada Rail G 
ices aoemsiaao4 neni 


) 


Western of Canada shares were quoted nt 
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CROGGON AND CO.,, 
FELT MANUFACTURERS, 


2 GOREE PIAZZAS, LIVERPOOL; 59 GEORGE SQUARE, GLASGOW; 
AND 2 DOWGATE HILL, LONDON, E.C. 


ASPHALTE ROOFING FELT. SHIPS’ SHEATHING FELT. 
At 1d per Square Foot, in Rolls 25 yards long by 32 inches wide. Best Brown Sheathing ......... 244 per Sheet, 32 in by 20 in 
In Frames of Four and Six Rolls. 1 ; 4a pts ee 
a he 


NON-CONDUCTING DRY HAIR FELT. 
FOR COVERING BOILERS, STEAM PIPES, é&. 
7a per Sheet, 2 ft $8 in by 1 ft 8 in INODOROUS FELT, 
cat eee — FOR REPELLING DAMP, LINING ROOFS, ée. 


a a At 1d per Square Foot, in Rolls 15 yards long by 82 inches wide, 


No. 1 in Frames of 100 Sheets, and Nos. 2 to 5 in Frames of 50 Sheets. In frames of Six Rolls. 
* 


NO CHARGE FOR PACKAGES. SHIPPERS SUPPLIED ON LIBERAL TERMS. 
GALVANISED WROUGHT IRON CROGGON AND CO., LONDON, 
CISTERNS AND TANKS. Th eae ge sateen 
CIRCULAR CISTERN, WITHOUT COVER. 


The cheapest form in which they can be 
manufactured; the presure being equal on 
all sides, a light guage of Metal can be used. 


Extra with Bib Cock, 6s 6d each. 


SQUARE OR RECTANGULAR TANKS, WITH OR | CROGGON’S GARDEN & PORTABLE FIRE ENGINE. 
Throws Water 40 feet with the Jet, and covers an area 
of 40 feet with the Rose. 


Made to any shape or size. 


CROGGON AND CO., 2 DOWGAEE HILL, 
2 GOREE PIAZZAS, LIVERPOOL; and 59 LONDON. 
GEORGE SQUARE, GLASGOW. IMPROVED WIRE NETTING. 


CROGGON AND -€O0.'9 
NOISELESS ELASTIC KAMPTULICON, 


INDIA-RUBBER FLOOR-CLOTH, 


Impervious to wet, indestructible by damp, soft to the tread, and warm to the feet; well adapted 
for aisles. of Churches, Public Offices, Rooms, Shops, &c., as well for its comfort as extreme 


durability. 
? EXPERIENCED MEN SENT TO LAY IT DOWN. 


2 GOREE PIAZZAS, LIVERPOOL; 59 GEORGE SQUARE, GLASGOW ; 
AND 2 DOWGATE HILL, LONDON, E.C. 


—_————__. —_____.—. 


In Frames of 200 Double Sheets, 32 in by 40 in, or in Rolls at same prise: tf 
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«MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


‘olume complete in itself, uniform in size, and 
Volafiy bound, with Ornamental Wrapper. 


independency of character, by honesty, 
—— 
le. 


#MY LIBRARY” will be devoted to practical and 
" KNOWLEDGE—will be a Mrmror of 
Science, and Ant—a multum in parvo— 
‘fe condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
qwlated to engender and animate virtue, to create emu. 
lation, and teach the Risine re to struggle, 
; conquer difficulties, or jure— 
pam “To arm the obdurate heart 
With stubborn patience and with triple steel." 


“MY LIBRARY” will also be a Magazine of | 
‘Reference, an INDICATOR to the youthfu! mind in the 
choice of books—for the choice of books. like the choice 
of either tends to ELEVATE or DEGRADB, 
as give the same turn to our thonghts and 
reasoning that GOOD Company does to our conversation. 


seusereeeee’ Lf succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become . As 
proof of our own we y recom- 
mend ‘My Library ' to notice of our readers, and all 
‘whe have youths to instruct." —Era. 
.-“* Pamphilius, by the issue of this theught- 
ful little series of volumes, can hardly fail to win the 
of his readers, or to earn more and more widely 
attention and encouragement.”—Sun. 


sesereseeee’? Pationt persevering labour will do almost 
all things. ‘Every good thing,’ says an admirable 
Ttalian proverb, ‘comes to the man that can wait.’ 
Not wait in idieneas, but wait in activity, not anxious 
his fruit ere it is ripe, or form his garland ere 
be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths yor amr — lament tes 7 
arguments and illustrations are ly apt an 
condlusive.”—Sunpay Trans 


essssereeees Pamphilius writes with so much Christian 
and in sock an and copversational 
that his new serial cannot fail to meet with appro- 
and success.”"—Nzws oF THE WORLD. 


sssnseeeeee These small volumes deserve a place in 
wenile library ; indeed adults may benefit largely 
perusal. In both iustruction is agreeably con- 
i's necessarily didactic tone being softened by 
introduction of pleasing narratives and anecdotes, 
tales of lie constitute the subject of the first vol- 
and they find enforcement by lively biographies 
pother accounts of ‘ Patient Boys’ in the second, 
heartily commend the books to parents and pre- 

them well adapted to influence to most 
ends all who may read them.”—WoLvER- 
CHRONICLE. 


Lock, and ‘Tyler, 158 Fleet street; and 107 
street, Salisbury square. 


AL _UBSERVATIONS 


AUSFS and TREATMENT of CURVA- 
SPINE. Third odition, price 6s. 


AND 

ust published. second edition, rice 1s 64, 
and OBSERVATIONS illustrative of the 
_ results which mae nena en- 
Perseverance, in some of the most unpromsing 
instances of Spinal Deformity : with numerous Engrav- 

By SAMUEL HARE. F.R.C.8., dc. 

“We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientific 
and medicine over some of the most grievous 
to human activity and industry."—MxzpicaL 
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“Mr Hare is, we think, a sound ana successtul prac- 
toner.’ —Mapican Crecucar. 

“The author has had much success in his plan of 

= an tet eee an the principles on 

‘Which he acts, in the treatment of these affections, are 
Correct.""—Lancer. 

“Mr Hare may take credit to himself for having 
\e@ected much good in the treatment of the cases de 
tribed.”—Barrisu MepicaL JouRWAL. 


qAfetep : Sohn Charehiil and mar be had of al 


% 

EATING’S -COUGH LOZENGES. 
—A safe and certain remedy for Coughs, Colds, 
and other affections of the Throat and 
In Incipient Consumpticn, Asthma, and Winter 
they are unfailing. ing free from every hurt- 
ful ingredient, they may be taken by the most delicate 
or the youtigest child ; while the Public Speaker 
4nd Professional Singer will find them invaluable in 
ee ee I 
exertion, an a po a in the 

Pied uction of melodions ean ée 
' and in boxes, 1s and t 2a 9d, 
49 6d..and 1Cs 6d each, by Thomas Keatins, Chemist, 
fc, 79 St Paul's churchyard, London. Retail by all 
Druggists and Patent Medicine Vendors in the World. 
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THE ECONOMIST. 


A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


puelnibeeens ~*~ eau inaie 
THE ECONOMY OF LIFE, 


AND 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests of the 
young. and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thut the 
“Economy or Lire” and “ Patrent Bors” (two works 
which inaugurate ‘MY LIBRARY "’) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘ Eoonouy 
or '1re’ isan invaluable practical Guide for youth,” 
* * * “that the advice and ilinstrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benafit largely by their perusal,” * * * 
“that the advice and illustrations are equally aan and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, d them 
well adapted to influence to most excellent ends all who 
may study them,” * * * * thatitis seldom that so much 
good sense is seen in so small a "eee “that 
the author does not lecturé his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and "* * * “that kindness and good 
feeling run like veins of gold through every story," 
«** “that every page is studded with useful 
genial hints and encouraging advice to men,” 
»** “that the ‘Economy or Live’ and ‘ Parrent 
Bors’ must prove a boon to the rising g-neration.””.——— 
Encouraged by such powerful voices, and by private 
opinion. that if the “ Economy or Lire” and its com- 
panion, ‘ Patrant Bora," were geeeet in a neat form 
they would be useful on the wing-room table for 
casual peraval, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a haodsome 
volume as a New Year's Gift froma Fatrurr to a Sor, 
a GuarpiAn to his Waxp, or a ScmootmastTzr to his 


Puri. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


NEW THEATRE ROYAL ADELPHL 
Sole Proprietor and Manager, Mr B. Webster. 

16 1st, 162nd, 163rd, 164th, 165 h, and 166th nigots and 
last Two weeks of Mr Jefferson in the highly success- 
ful Drama of RIP VAN WINKLE written expressly 
for him. by Dion Boucicault,  - 

Monday and during the week, PIPKIN'’S RUSTIC 
RETREAT. Mesers J. L. Toole aod P. Bedford. At 
8, REP VAN WINKLE; or, The Sleep of 
Years. Rip, Mr J. Jefferson, supported by Mesars 
P. Bedford, R. Phillips, Billington, Rogers, Ashley, 
Eburne; Mrs Billington, Mise Godeeillac. And 
BEHINDTIME. Messrs J. L. Toole, R. Philips, C. J. 
ae Miss A. Seaman, and Miss Godsale. Commence 
at7. 


HPUCATION IN. GERMANY,— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—-_Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 

en in the establishment, where the Pupiis énjoy all 
the comforts of an English home. The h re~ 


ferences given.—For particulars, apply to the ctor, 
THE RE THOMAS, Danuasohale Allée, Bonn. 


PROPRIETARY SCHOOL 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical scheols, and is such as to fita 
bey either for business or professional life. It includes 
the Classics and thematics; History, General and 
Sacred ; Geogeaphy, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Se and Freneg and the practice of good Hand. 

ting. 

Pupils me oo tg for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the Linton 
University. 

For terms and prospectuses, apply at the School. 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


L}GHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most eff ctual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RREUMATISM, GENERAL DEBILITY, DISBASRS OF 
THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.8., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, B in his Work on 

: “It is impossible in private 

whether the Oil which we pre- 
scribe is genuine Cod Liver Ol] or net, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de J: . 

Dr BARLOW, Senior Physician to Guy's Hospital 
states: “I have eens eee 
sulting me to make use of de Jongh’s Cod Liver Oil. 
1 have been well satisfied with its effects, wnd believe it 
to be a very pure oil, well fitted for those cases in which 
=o = substance is indicated. 

ly in capsuled Imperial Half-Pints, 2s 6d 
Pinta, 4s 9d; cee respectable chemists. 


VIDONIA.—BRUCE'S OLD L. P. 
VIDONIA, 30s included). 


per dozen (botrles 
Constantia, Cal Tent, 
. and other Wines, as per List. 
\ dozen 
8. LAW . 
35 Trinity square, Tower bill, E.C. 


EL, 
pale 


LLSOPP’S PALE OR BITTER 

ALE.—Messrs SAMUEL ALLSOPP and SONS 

eae ee that re a 
Casks of 18 Gallons and u| 


BE 
il 


J. AND D. NICOLL, TAILORS 
Royal Family, and Courts of 
visitors to London, Man- 


= 


i 


Overcoats, from 2 to 4 eyes 
Foe t geinene’ anmpecet 


HE 


CONOM IN FUEL 
EDWARDS'S IMPROVED GRATES for econo- 
mising fuel, diffusing heat, an‘ avoiding the nuisance of 
smoke. Edwards's Improved Smokeless Grates, for 
reventing the formation of smoke. Improved Fire- 
ump Grates for bed-rooms. servants’ offices, &. 
Porcelain Tile Grates from 40s each. Medisval Grates 
in considerable variety. K:tcheners and Kitchen Ran 
the best construction,. Stoves for 


S AUCE.—LEA AND PERRINS’ 
WORCESTERSHIRE 8AU 


The public are 1 espectfully cautioned 

{mitations, and should see that Lea 

are on wrapper, label, bottle, and 
Ask for LEA AND PE) 


Rarclay and Sons, London &c., and 
and Otlmen universally “a ” 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


Awarded the PRIZE MEDAL, 1862. This an- 
rivalled Starch is USED in the ROYAL LAUNDRY, 


and Pronounced 4 Her crs Laandress to 
be the FINEST STARCH SHE EVER USED, 


HER MAJESTY'S LACE DRESSER declares it to be 


ANSAR, HARFORD, and CO. 77 strand, London, W.C | New ¥ ‘annie 


ork ; and at 87 Gracechurch street, London. 





BOG 


THE ECONOMIST. 


TWELFTH EDITION, (Corrected to February, 1866). 


paggptechc- on trum dare History 
interesting to 


of Mankind from the most authentic and recent records, 


the Historian, Members of the Learned Professions, Literary Insti- 


tutes, Merchants, and General Readers. 


On Mareh 1 will be-published in One handsome Library Volame, beautifully printed in legible 
type, price 18s-cloth ; 21s half bound; and 24s whole calf, 


HAYDN’S DICTIONARY OF DATES 
FOR 


UNIVERSAL REFERENCE: 
‘RELATING TO ALL AGES AND NATIONS : 


omprehending Remarkable Occurences, Ancient and Modern, 
The Foundation, Laws and Government of Countries—Their ‘Progress in Civilisation, Industry 


teetteaietinepandligantiadedipeal 


and Scienceo—Their Achievements in Arms—aAnd their Civil, Military, and 


THE BRITISH EMPIRE. 


Twelfth Edition, Revised and Enlarged. 
By BENJAMIN VINCENT, 


Assistant Secretary and Keeper of the Library of’ the Royal Institution of Great Britain. 


eT 
Trem, Nov 0 1861. 


articles.all studded with facts as thick as the currants in a Christmas pndding.”— 


“* Beware of the man of one book’ says the proverb. Qertainly we shall beware.of the man 


swhese.one book is ‘Haydn's Dictionary of Dates.’ ” 


_—NationaL Soormry’s Report, Nov. 1862. 


LONDON : EDWARD MOXON AND CO., DOVER STREET. 


THE SUNDAY GAZETTE, 


all the latest telegrams and expresses of Saturday—Hxclusive and early’ coats 


formation and Tn 
Opinion of Saturday: 


—Sporting, 
and Military, and Civil Service News, is 


ve 


The Professional News and Epitome of Public 
Fine Arts, Legal, Medical, Clerical, Literary, Naval 


published every Sunday morning, in time for distri- 


‘bution in the neighbourhood of London by 9 o'clock. 


A BETTE LETTER ON “THE * MAD AOT;” 


entitled THE CATTLE DISEASE 


New ready, price 


pRstann AND “HER SERVILE 


> COLONEL ADAIR; F.RS., 
Aathor of ‘ ‘The Winter of 1846-7 in Antrim.” 


Witlem Ridewey, 169 Plecadiliy, London; and 
THE ART-JOURNAL.— 


Price 2s 6d Monthly. 
LINE ENGRAVINGS in the MA NUMBER. 
T. Garver. 


-—The Cava- 


Memorialis. 


a F. de,Block and 
r igian Artists), with 3 
per ace 

IIL. W. _P. YLEY.—Visits to the Paradise of 


Artists. 
IV. & C.. HALL, FS&A., and MRS. HALL.—John 
Wilson, with 7 avings. 
Vv. F. W. BAIRBOLT, F.8.A.—William Harvey and 
the Wood-: wers of his Era. 
VI. LEWIS WRI .—Substitates for Wood-En- 


VII. Onthe Uses of National Maseums to Local Insti- 


tions. 
VILL. The Land of tte Lotos-Eaters. 
IX. A:Round of Days, with 2 Dlustretions. 
X. Leotares on Arehitecture at the Royal Academy. 
XL. British Institution : — Exhibition 
xXiL Sag eey PAs abe Memoir. 


—_ wenenend des 26 —e lane. 
THE, JOINT NT STOCK DIRECTORY 


for 1866 is now ready. This edition bas been most 
carefutly revised, and coutains the following important 
Streueaen wate regard .1o above Tares TnousanD 
Banking, Finenciai, Insurance, and other Public Com- 
, 1: The Last of Directors and Officers, with their ad- 


2Thooud woribed end paid-up Capital. 
3. The number of Shares taken, and the amount paid 


up on eacn Share. 
4. A concise of the reports of some of the 
more 


Low, Son, and Marston, 14 Ludgate hi'l. 
Publisked by y doha agente, Satowe Pulteney street, 
‘PURE DENTISTRY, AND WHAT 
ses Sees 


—+ 


NCYCLOPZDIA BRITANNICA. 
Eighth Edition. A Dictionary of aun Sciences, 
Manufactures, Commerce, Biography, Geogr and 
Genera) Literature, illustrated with upwards be Pr 
on wood and steel. In 4 Vols., hen os 

Index. Price £25 12s in cloth, or £82 2e 6d half-bound, 


russia. 
Edinburgh: Adam and Charles Black. 
London: Simpkin Marshall and Ooc., and ali booksellers. 


Imperial folio, on morocco, gilt leaves, 


LACK’S ATLAS. OF THE WORLD. 
A series of Fifty-six Maps of the principal 
countries, coloured, containing the new boundaries, 
latest discoveries, and Index. 
“ For reference, as well as for study, this beautifully 
elaborate work is invaluable.'"—Dairy TELE@RAPH. 
na A. and C. Black; and sold by all book- 
sellers. 


Milton House, Ludgate hill, March 1, 1866, 


SAMPSON LOW AND OO. 


Publish this day 


YP NCONVENTIONAL. 
A Novel. By the Author of “St Agnes Bay.” 3 
Volume-, post Svo, 24s. 


HE WHITE FAVOUR. 
A Novel. By the Author of “ The King's Mail.” 

3 Volumes, post 8vo, 24s. 
IN THE 


A THOUSAND MILES 


ROB ROY CANOE, on the. Danube, Moselle, 
Rhine, Reuss, Arr, Marne, Thames, Mai e, Seine, Meuse, 
and the Lakes of Constance and Lucerne, &c., &c. By 
J. MACGREGOR, Trin. Coli., Cambridge, Barrister-at- 
Law. With Illustrations. Small post, price 5s. 


SoclaL LIFE OF THE CHINESE: 


wih some Account of their Religious, Gover- 
mental, Edueational, and Business Oustems and Upi- 
nionx. By Rev. JUSTUS DOOLITTLE, Fourteen 
Years Member of the Fuhchau Mission of the American 
Board. Idustrated with more than 150 characte) istic 
Lngravings on Wood. 2 vols., 8vo, 248. 

‘Thebeok before us supplies a large quantity of 
minute = valuable informa jon c.ncerning a c .ntry 
of bigh. commercial and national importance, and as to 
whichthe amount of informationiseven.more than 
ordinarilyscanty. The author spears with the authority 
of an eye-witness ; andthe minuseness of detail which 
his work exbibits will, to mostreaders, go far to esta- 

lish its teustworthiness.’ ’—arurpar Review, Feb. 24. 


‘TRE STRUCTURE OF ANIMAL 
oo By PROFESSOR AGASSIZ. With 46 
Austrative Diagrams. 8vo, cloth, 10s.6d. 

A Hi HISTORY OF THE GUPSIES : 

ith Oharacteristic Anecdotes and Specimens of 
ie age, atone Dy WALTERS Begone Post 


“ Thie, Jet us eay it at once, is a work which is en- 


titled to ena must command very general aitention.”’— 
Boupcuses Weex.ty Hera. 

‘* Oi: Cumetantial, well avouched, and imbued with the 
colour of the time and place to which they relate in ao 

we degree."—Pait MaL, Gazerrs. 

'o be obteined of all beokseilers, libraries, aud rail- 
way stations in the United Kingdom. 
Louden: Sampson Low and Marston, 59 Ladgate hill. 


stan 


WEALE'S See 
Comprising, in 


RUDIMENTARY AND | Soli 


BOOKS. 
EDUCATIONAL AND CLASSICAL wo 
A complete Catalogue of the Series will tee 
plication to 
Virtue Brothers and Co.,-1 Amen corner, London, 


[AURIE'S TABLES OF Si ipl 
INTEREST for EVERY DAY in the’ ¥Eamn ll 
5, 5, 4b 4, eet te. cont, ‘from 120g 


 Wialcestteens"subtnanuntnenaes 
rect and industrious authorities en. c 


long been recognised.”—Tux Tous. 
LAGRIE'S TABLES OF SI 
Sd, ont-Abee 9) per cent, from day to 100-days 
TEU eamnaamtetiindl 
adapted for general use."’ 2 boos 
Dicrionary. 
Just published, price 7a 6d, with new and ¢o 
RAIL : ITS PROVINOES »A} 
saan does thosLatnet Omieial Deaawentey nai 
mee mF 
yore pe ee ntl 


tions, and the practical value of ‘his. 

INTEREST, for every Day in the ¥ 

simplicity o 

and comprehensiveness, we have Sam 

Virtue Brothers.and Co., Amen corner, ja. y 

Chief Cities; the Manners and © atoms vf: th 
veriety of Useful and Entertaining pou 

Baie et Goddamn 


London: Murray and Co., 13 Paternosterrowy “71 


IN USE AT THE BANK OF: Ly ¥ 
AUL THE LEADING BANKING AND 
TILE ESTABLISHMENTS. om 
Twenty-seventh Béition, 8vo, 21s, or strongly: 


calf, 26a, 
ING’S ENTEREST Te 
yoo Enlarged and Improved, with several 
ons. 
London: Bell and: Daldy, 186 Fleet street. 
M’°CULLOCH’S GEOGRAPHICAL, DICTIO rr. 
In the course of April will be with: Ma 
Vol. I of a New and impro Edition, printed ins 
larger type, and to be completed in F yr 


price 214 each. 4 
A DICTIONARY, GEOGR.: Al, 
STATISTICAL, and HISTORICAL, tt 
various Countries, Places, and principai 
in the Wearld. 
By J. R: M‘OULLOCH. 

New Edition, carefully revised, with the 6 
Information . thro it the Work y 
latest returas, by FREDERICK MA 
“ The Stateman's Year Book.” 

don: Longmans, Green, and Go. 


This day, crown 8vo, cloth, 1s.64, 


Vie DOWN HILL OF 


Author of * Gosd Wives, Geod Se: vants, i 
Homes," &. if 
London: S/W. Partridge, 9 Paternoster rews.. j 


Now ready, in Six Volumes, 8vo, price £2 dan 


THE WORKS OF THE 
JAMES WILLIAM GILPART, FBS. 

One of the Directors-of the London and 
a Bank, and loreaerly Gannend manage , ' 
‘i 


1 & 2. Practical Treatise on Banking a vols., 
with’ Portrait) .......scscrorseesserereses a 
3. Logic of Banking ..... “7 
4. History and Principles of Banking, and ‘ 
Banking in Ireland ..,........-s000++ 
5. Ancient Commerce and Miscelianies ... i 4] 
6. Logic for the Million ........00-00++++ 
“Mr Gilbart’s works on banking have 
celebrity. Plain and practical, they are suitable 
character and position of the wrter, = to the 
and inelinations of the banking 
community, for whom they are « hiefly command ‘ 
are not, however, without much interestvfor 
ingu ring mind, while fur statesmen and} ohitieal j} 
economisis they are rources of much useful ie 
le information.” —Economist. ye 


q 
oun 
| 
i 


ingis 
oman is so compentent to ooh on ae 

the mysteries and the, science of ‘ 

proclaim its manifold benefite."—Orry. Press. 

“* His litera.y labours attest his learn.ny,.. ah 
and bis industry. There are works of ble ba 
passed into standard boeks.”"—Bangers’ Ma: 

London: Bell and Daldy, 186 Fieet street,, 
street, Covent Gurden, 


Just published, Fifteenth, Edition HY ad 
enlarged, price »s 6d, 


HE CURABILIT.Y. 
Fellow of the College of 


CONSUMPTION. By F, H. RA 
Senior Physician tothe Royal sa 
Consumption, and other Diseases of the z 
Toe fatuity of sending consumptive , 
Madeira or elsewhere is clearly 4 : 


vatiety of cages. 
Longman and Co. 


-UMID COPYING 
(Patent) does not reyuire timate 
taneously copies of letters, invuvices, &c 
written with copying “tak, aud: evotde. the ou 
warn covet Sat sa Mihai, Price, ‘ 
as old sty cing 

‘london - ; 





ad |B 


i 


il 


2 


New Steamer......... 1200 

° Now Steamer... 1200 

or other s¢rew Steamers will be de- 

spatched from pool (calling at Lisbon) with first 

and third class passengers and cargo for ports in Brazil 
and the River Plate :— 

For Bahia. Rio de Janeiro, Monte Video, and Buenos 
Ayres, GALILEO, 1525 tg Thursday, March 22nd. 
a , CASS) 836 tons, on Saturday, | adapted to all the requirements of 

st. 


sist of a spacious and lofty ground 
and third floors over, wal tone staircases, 


T 
i 


Apply to 
LAMPORT and HOLT, 21 Water street, “Liverpool. 
SS ——E——————E—E—————_——————————————— 


? 
BISHOP OF LONDON’S FOND. 
PAPERS RELATING TO THE.FUND:— 

1—A LETTER TO THE LAITY of the Diocese of 
London on the Spiritual Wants of the Metropolis and 
its Suburbs. By the Lord of London. 

2.—STATISTICS as to the Religious Condition of 

‘ Lo y ing co 
VERLAND ROUTE | vondon, ascertained by Inquiries in comnexion-with the 
via MARSEILLES. — Services on ets tae v- 
I 3 : “ee os 

The Committee earnestly invite attention to the ney Se iimeiediiooe Son, auctioncaps 
a the Fund as detailed in‘the above Papers, and : 
appeal for the general co-operation of the great body ot 7 . 
proprietors and employers of Isbour, and of snerea- | T}CONOMIST NUMBERS ‘WANTED. 
dents.and Visitors in London, to enable them to prose- Vol. TIL, 1845—1, 2, 3, 4,5,7,.175 Vel IV., 1846— |, 
cute the work in which they are enga; 161; Vol. V., 1847-181, 184, 1 196, 188, 190, 

The above Papers can te had at Messrs Ri » || A.B., 18 Exeter street, Strand, 
Waterloo place; or.at the office, 46a ‘Pail Mall, ’8.W. . 

Office, 46a Pall Mall, 8.W. 


5 : ams INDIA ‘OFFICE, 'Feb. 24, 1566. 
ISHOP OF TONDON’S "FUND. SECRETARY OF STATE 
The Committee earnestiy ask for the co-operation 
of those who have not woes se peer mee 
more adequate ‘provision for religious wauts 
the Diocese. ‘Phe growth of therwork in the Adiasion | falling pean ah cat iiia ann ene iaaatiney 
Districts makes it in many cases-amatter of urgent im- forther period of soven years, at five per cent. per 
ortance to provide them with Charches, Schools, interest,-om, notice of their intention, by letter, 
Eeclesiastical addressed to “ Accountant General, India Office, 
In several of the Mission Districte--Bites | ),Ct0ria street, Westminster,” on.or -belane: the, B6th: 
have been secared, and with additional funds to waise oar Debentures to = rom eee ‘ 
the Church, and School, the permanent parochial | “Holders of the Debentures will have the option-ef 
machinery could be completed, and the Districtendowed. claiming pavmeot:(at:‘par;: atthe expiration of five | 
fe en oo . the eee. of the School | cars from the -1éth August next, on: one. one ear's | 
arches ssion Rooms, and the desire expressed are on 
for the permanent Church,.make the Committee most. | 2° vious, notice. J8T ib. | 


Seer te oO eectan. t Soon 98 possible, the.weekda'! D ARRAOK OONTRAOTS-FOR THE | 


Office, 46a Pall Mall, 8.w. ly of COALS, COKE, KINDLING woop, 


— and DLES in GREAT BRITAIN; aud COALS, 
BISHOP OF LONDON’S FUND. | coke, TURF, and CANDLES in IRELAND. 
Annual Subscriptions, and Donations by instal- ere 

ments or in one sum, will be appropriated according to { War Office, Pall Mall, London, 8.W., 3rd Mareh;'1666. 
the will of the donor, either to the General Fund, or to | _ Notice is hereby given, that the Secretory of ‘State 
any of its special objects. for Waris: receive 
Subscriptions may be paid to Messrs Herries, Far- j the following articles 
uhar, and Co., 16 Aleka's Ko ; Messrs Hoare and nounandanden —_ am fora 
0., 37 Fleet street; Sir Samuel tt, Bart., and Co., 1 omy eee 
Cavendish square; Messrs Coutts aa Co., 59 Strand; | COALS, COKE, KINDLING WOOD,.ané. CANDIES 
Messrs Barnett and Co., 62 Lombard street; the Bank : in GREAT BRITAIN; anc 
of Engen orto Thomas Bodley, Esq., Secretary, at COALS, eae CANDLES 
. B + Y- | the Office, 464 Pall Mall ‘ i 
"M, Ourtie; Havre, and 12 Place de la Bourse, Paris; G. Cheques sent to the office should be crossed Herries Tenders wiil not be entertained uniess:made upon the 
andJ. Barns, Buchanan strevt, ie D. and C. | and Co.; and post office orders should be crossed and be | ‘PToper:printed form, which may be obtained, withrevery 
Queenstown ; ‘or D.and'C. Mackver, 8 Water | made payable to the Secretary. requisite information. upon application av this office, or 
tre it, Liverpool. Office. 46a Pall Mall, 8.W. to the various Barrack Masters, between the hours of 
TEAM SHIP S— U'tES.,—THE NEW MODEL 
im ‘The General Steam Navigation FLUTE (old fingering), for beauty and volume of 
MR const, sat, Arete | Nesavand Ce rre Sci’ Fy afoot cca ty ar nx a 
0." ze ute, about cost, at . . -mext, wh 
os 8 leave from 8t Katha- M Keith, ee, and Co.'s uf 'y, 48 Cheap- day no tender wlll be received. 
3URG—B Wednesday and Saturday morn- | side. Just published, Rockstro's “Hints to Fiute The Secretary of State for War reserves the ‘right of 


. “ . Pla ”’ price 6d. rejecting any or all of the tenders. 
14 at 10; 17at 1Lam. Saloon, 2/; fore TOC ELT LN A, THOMAS-HOWELL, Director of Contracts, 
" Oe Re TN ie mer | ante 
Y At Mesere Keith, wee, and Co.'s manufactory, F S 
48 Cheapside, may be found CONCERTINAS, whic T° GENTLEMEN SEEKING 
for quality and durability, have proved by their loug 
use in India and other extreme ‘¢ to be unsur- 


passed. Prices, first-class, 5 to 15 guineas. Ordinary 
concertinas, two guineas. 


AR S., 


by Alexandre.—The new church HARMONIOM, 
with ‘stops ‘and ‘Venetian and 


oy , on 4 ; att itt 
. har Sctonisy.Maaech 24 at li am; Pet | Mguiness, packed and deliveredatany wathway ew OPERA .AND .RIELD .@LASS 
{ for London ‘e Tuesday and and the Reconmeitrer Glass, prive “1@s 104 
‘| Beier Geuct cana Sey teens Leo. Brussels, ide, (sent free). This '* Tounsse's Favours, 

| Ha pe ichdhitnd’s Whast. March 15 at : : 


} } $ b; 
Thy 0at'noon Chief eabin, Ts ; fore, 86; London co. teen 


PARTS,-via divéceProm London Bridge | Wwell-tuned INSTRUME: 
\]) March 34 *at-41 a.m.;'17'at-moon. Chief cabin, 
]}) fore 6s. London to'Paris, ‘17s. 
From Bridge every 
sxeopied)Matet 118 3 at; 
am.;,15 ind 16 #t noon; 17 at 1 am, Chief 
fore,'8s. ‘Lotidon to 15s. 


The -medical ‘profession 
a da a solution “3 
remedy for Acidity o Stomach, 
Gout, and 


chemists. 
5 Tr d strest, 87 citreus, ‘aUTION:——See that “ Dinneford and Co." is on each 
dilly: 8¢ Leadenhall street Sst or Eathactas’s Wharf, | ottle and red label over the cork. ome 
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Er GLish, soon AND 


LETTERS OF OREDIT ON ON THE iE BRANCHES at 
ADF AIDE, 
MELBO! 


SYDNEY, 
sre GRANTED oa the most favourable terme. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on a at the office.—By order of 
the Court, 'Y MOULES, Secretary. 
78 Cornhill, E.C. 


- ENGLISH AND AMERICAN 
BANK, Limited. . 


Cc Se ee cannes £30 each 
Shares 


on the 12th March next.) 
The Bank is now prepared to transact every descrip- 
tion of banking and exchange business between this 
and the United States of America. Also to issue 
credits for the importation of produce, and transact 
money agency business A 
JAMES B Interim Secretary. 


LONDON AND BRAZILIAN BANK 


Capital, £1, Hyon bed ennmey~ vypthd £100 each 
and 227,000 shares of £20 each. 
Brancu BANKS AND ‘AcEncizs. 


taken. 
Deposits received at agreed 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


ASIATIC BANKING 


CORPORATION. 


Incorporated by Royal Ch 
Authorised Capital, £2,000,000. 
000. Reserve Fund, £175, 
street. 
Boarp or Drrecrors. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
John A. Russel, + es. .. Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. ‘Mecers Thomss Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, . (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcutta.) 
and branches are established at Bombay, 


»s Penang, Ceylon, Hong- 
=e a 

‘The Corporation drafts, collect and negotiate bills 
Setthoatt above places, lanes letters of 


Banking Business 
in London on the 10th January. 1866, at the Hvad Office, 
8 


Fund i 
Number of Ghasshobiese, 1,704. 


‘The National Provincial Bank of England, having 
eee oeenann th Sains ane Snes: wel us 


keepin, 
accounts with the Bank in lawn may have moneys pa'd 
to their credit at its various branches, and remitted free 


ot iennmreee' Foreign Banks, whether 
is undertaken. 
s and Sales are effected in all British + nd 
Foreign Stocks, ana Dividends, Annuities, &c., received 


use of travellers on the Conti- 


a Se meee oe sed oo Bs 


of the D. 
ROBERTSON, } Joint General 
Manager. 


‘KINSON, 


THE ECONOMIST. 
BANK OF CALIFORNIA. 


The Oriental Bank Corporation are prepared to issue 
Drafts at Sight on the Bank of California, San Fran- 
cisco, the terms for which may be ascertained at their 


office 
Threadneadle street, February, 1866. 


C Cotetnstion or tA. BANK 

CORPORATION of INDIA and the EAST. 

by Royal Charter. 
Capital £1,000, (one million sterling), with power to 
ncrease to £2, 
Head ones, 64 Moorgate street, London, Ec. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokobama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting fands, and in a investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends theréon, 
and receives pay, es and other moneys for re- 
mittance through Bank or otherwise. 


The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
ee eee ee which may be 


ascertained on ing 
Office hours 10 to ” Saturdays 10 to’2. 


BANE OF NEW ZEALAND. 


Bankers to the General Go Government of New Zealand, 
= Provincial Governments of Auckland, Canterbury, 
tago, &e., 


Paid-up Cune. £500,000. 
Reserve Fund, £133,000. 
Head office, Auckland —Branches and Agencies at— 
A Picton. 

’ wn. 
Ross, 
Russell. 
Timaru. 
Tokomairiro. 
Waikonuaiti. 
Waimea. 
Wanganui. 
. Wellington. 
Lyttelton. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita), £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 
Bayxs, Braxcu Banks, AND AGENCIES, 
Bombay. Madras. 
Calcutta. Maaritius. 
Ceylon. Melbourne. 
Hongkong. ShanghaL 
on terms which may be ascertained at their 
Office. They also issue Circular Notes and Letters 
eof Credit for the use of Travellers by the Overiand 
Route. They undertake the pequey of parties connected 
with India, the purchase le of Indian Securities, 
she safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 

1 below the Barak of England minimum rate 
of discount, rising and falling therewith, but not rising 
wove 5 per cent. Deposits subject 
repayment bear higher rates, which may be scertained 
at their effice. 


Office hours 10 te3. Seiten taeads 
Threadzeedie street, Lendon, 1506. 
‘THE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, erie SET 


Capital 
Subscribed —- 
Paid-up capital .. 


Singapore. 
Sydney, 
Yokohama. 


The Bank of England. 

The National Bank. The A‘liance Bank (Limited). 

BRANCHES and AGENCIES. 
Henry Turner, Esq., Inspector. 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
8) Yokohama, Singapore, Point de Galle, 
Map’ Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 
onne issued and Bills negotiated payable in India, 

Circular Notes and Letters of Credit, payable Sane. 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase aad sale of Indian and other securities, 
and the sate custody of the same, undertaken, Divi- 
dends, pay, pensions, ames, po moneys realised, 

and whe registry of Indian vernment Joan Nowe 
effected, so that the interest may be pai¢ in Englauei. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 





— 


[March 10, 1888, | 


T HE LONDON ARP 


asim 
eee 
on*tits Branches at the undermentioned 
Port Elizabeth 
Graham's Town. 
Cape Town. 
aie Beaufort. 
vances made against shipments of goods’ 
ee jated and for collection, 
negot'! sent for 
ing business ee 4 - 
nterest at the rate of 6 per cent. annum 
half-yearly if ee allowed on fixed deposits 
to twelve months’ notice. 
The rates for other 
Head Office, No. 10 King William 
By order ot the Court, 
WILLIAM MORRIS JAMES, 


(SHARTERED MERCANTILE B 


f INDIA, LONDON, and r Foner 
Incorporate! by Royal Charter, 
Paid-up Capital, SHAE Reserve Fund, £3 


BRANCHES ‘aD AGENctEs, 
Bembay Colombo Penang Hong Kong ¥ 


Calcutta Kandy 8 1 
Madras Galle” Singapore Fnenenal  Maatiat 
pitas, ak, coerce an estate Bie ai 

fts 1? at pi above 
Letters of Credit and Circular Notes for wil es] 
Travellers by the Overland route, terms for which: 
be ascertained at the Head office in London. 


Securities, undertakes the safe custedy of same, and: 
receipt of Interest, Dividends, Eay, "Penaion, end 
Mee Den cane Money on . 
e ik ves Dasa ¥ 
Interest will be allowed to the length of " 
deposited. Particulars as to rates can be ry 
the Head office, 52 Threadneedle street, London, 
Office hours from 10 a.m. to 3 p.m. ; Saturdays, 
10 a.m. to 2 p.m. 
No 42 Threadneedle street. London E.C. 


JASTERN EXCHANGE BAW 
Limited). 


¢ 
Head office—14 Cook street, 
BRANCH—ALEXANDRIA, EG 


UPsreee 
(With power to ° vaiieoaa nating 
Direcrors. 
P. Hunter Esq., Chairman. 
Chas. E. Dixon, ., Deputy. ~Chairman. 

G. M. Bowen, Esq. 

Thomas Chilton, Esq. 

This bank issues Drafts and Letters of Credit on 
branch at Alexandria, and on its agents at Cairo, 
bay, Calcutta, Madras, Singapore, China,, 
(Ceylon), New South Wales, Q: Tasmania, || 
Victoria, South Australia, New Zealand, Cape Colonies, | 
British Columbia, Vancouver's Island, San 
end Brazil. 


| 
q 


Bills negotiated and sent for collection. 

Credits, for the purchase of produce,. granted on}! 
terms which eae be known on application. 

Advances ie against shipments of goods consigi 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- | 
ject to a specified notice of withdrawal, at rates which |} 
may be ascertained at the office. 

Tne bank effects the purchase and sale ‘of Egyptian 
and Indian securities on favourable terms, 

JOHN HENRY ETHERIDGE. General Manager. 


oe UF NEW SOUTH W. | 


Established 1817. 


Reserve 
Hizap Orrice—SYDNEY, 3 NEW eoUTH 


The Board of Directors grant Letters acm 
able on demand, and Bills of Exchange at Three and || 
Thirty Days’ sight, on the undermentioned Establish’ 
ceeuneeeee 


NEW w SOUTH WALES. 
Maitland. Penrith. 
Newcastle, | 


ae | ae 
Ww. Echuca. 
QUEENSLAND. 

Brisbane, 

Ipswich. 


Auckland. 

Wellington, 

Lyttelton. Invercargill. 

And aiso on the Commercial Bank of Van D 
Land at Hobart Town and Launceston. 

The Directors also negotiate Bills ot i 
change, and seud them for collection, drawa on Aly. 
the Australian and New Zealand Colonies. 

The Royal Bank. of Becsiond, Renshor'e Banking | 
Company, the Manchester and 
the North and south Wales ;Bank, Bicmingham J 


Stock Bank (Limited), and the National Bank in Lee} 


land, are authorised to grant Credits on this B 
the several establishments in Australia and New 
pants and a canptiate bills drawn on these 

— By order of the London Board, 

JOHN CURRIE, Secretary} 
87 Canna2atreet, City. 


periods may be known at fF 
street, London, ff 


w Wi 
wel 


ee E 


ll “BofSonkect bela odiickle ielekekores 
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b 10, 1866.] 
BANK OF 


OTIC OF REMOVAL. 

E 

- , the let March, the business 
of the National Bank of India 

be carried on at No. 80 King William 


INDIA 


1 Bank of India (Limited), London, 
February 26, 1866. 


r > 
OOLONIAL BANK OF 
AUSTRALASIA. 

bv Act of Council of Victoria 1856. 

00,000; paid-up, £437,500; reserve fund, 
office, Melbourne. 

js now opened at 10a, New Broad street, for 

ef all banking business connected with 

and agencies of the Bank in the Australian 


credit granted and bills purchased or sent 
nd on aoe which may be learned at this 


. JAMES A. DOUGLAS, Manager. 
‘Nola New Broad street, E.C., January, 1866. 


BOMBAY OITY BANK 
, (Limited) 


lpempornted ander Acts XIX. of 1857, and-VII. of 1800 
of the Legislative Council of India. 
Z 75,00,000rs (£750,000). 
Paid-up , 60,00,000 rs (£600,000). 
j In 30,000 shares of 25¢ rs each. 
| With power to incresse. oe 
Orrice—Bombay, with branches in Lon . 42 
a and Calcutta. 
Lonpox Fang ae 
Bank of land, and the Bank o ndon. 
5, te alee Hottinguer and Co. 4 
London Agency grants drafis, negotiates an 
= bills, payable at the above places, effects the 
or sale of Indian and other securities, and 
ieecienes tnserent, dividenda, de, for remitta: 
: interest, di or remittance 
the bank or otherwise. : 
0 hours, 10 to 3; Saturdays, 10 to 2 p.m 
} Lonpon Acant—T. R. R. Davison. 
| ~ Loupow Orvicr—7 East India Aveuue, E.C. 


| 
ee 
r Y 
IMOMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature, 
London Office, No. 33 Cornhill. 
— epredetick Parbary, 
Gilchris 5 rederick Parbury, Esq. 
~ * Edwin Brett, Esa. 
etters of Credit and Bills of Exchange are drawn 
ty the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 
ce ag Careoar, C Goulburo, 
Maitland, Morpeth, Muswelibrook, Urange, 
Queanbeyan, Wollongong, and Yass ; au. 
Brisbane (Moreton Bay), Dalby, Gayndah, ani 
h (Wide Bay), inthe Colony of Queensland. 
the Austratian Colonies are negotiated or 
and every description of banking business 
Australia transacted on the most favourable terms 
the above-named establishments of the Bank 
New South Wales, and its agents in Victoria, South 
Australie, and Tasmania. 
EDWIN BRETT, Manager. 
Ne. 83. Cornhill, London. E.C. 


|THE BUROPE AN BANK, LIMITED. 


Head office:—83 King William street, E.C. 
Capital £4,000,000 in 30,000 shares of £50 each. 
£ 


2,116,700 
644.490 
45,000 


| 


TT 


fl 


elif 


roprietors 895. 
DIRECTORS. 
Charles Bye Colchester, Esq., Chairman. 
Admiral Burney. J. irving Pascoe, Es. 
Robert W. Carden. James D. Thomson, Esq. 
ee Bee su renenene Tabini, — 
. rgan, . | Charlies Whe Esq. 
—— 


Loca, Commirrer—Holland. 
&. W. Josephus Jitta, Esq., (Messrs J. Jitta and Zonen,) 
Amsterdam. 


4. H. Schroder, Esq.. (Messrs H. B. Schroder and 
Co.,) amsterdam, 

Geverat Maxacer—Bright Wool, Eq. 
Vane Sone an. King William sireet, E.C., 
. Depnty Manager. 

‘aus, 6 Boulevard des Capucines, Monsieur William 


Manager. 
Mansurzizs, Place Parad s, Monsieur David de Leon 
Cohen, Manager. 
Awerexpam, Dam-Hoek, Niewend'jk, W. J. Hlsboer, 


Rorrsupas, Bier-Straat,, Westzijde, E. Rensburg, Esq., 


Dunum, 3 Colirge Green, G. A. Tucker, Esq., Manager. 
Seceztary—Frederick Nalder, Esq. 

Current Accounts opened, and all Banking bu-iness 

transacted on the usual terms adopted by other London 


of £10 and upwards received from the 
subject to the customary rates of in- 
sums deposiied for fixed periods, an i:- 
will be allower, 

8 Drafts and Letters ot Credit for 
amounts upen its Branches, Agente, and 

8 in all parts of the World. 
8 negociated at the exchange o° the day; 
for ¢ lection forwarded for payment ia 


Notes issued. 
of dividend ard interest, payable out of the 


cae purchase. 
Foreign ‘and Money beught and sold. 


The Bank executes orders for the 
» purchase and sale 
of secarities on the London Stock Exchange and on the 


tourses. 
tart? Asency of English and Foreign Banks under- 


BRIGHT WOOL, Genera! Manager. 
Seietteitsieertstsecaes 


THE ECONOMIST. 
NATIONAL BANK OF SCOTLAND 
¢ blished 1825.) 


Wstal 
Incorporated cus Charter 1831. 
An OFFICE of the Bank has been OPENED t 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 


JAMES MILLN, Agent. 
London, July 8, 1865. 


SouTH AUSTRALIAN BANKING 
COMPANY, 
Incorporated b | Charter. 

Every description of business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terms with the respective colonies. 


WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C. 


* > 
[8 DON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Roval Charter.) 

Paid-up Capital, One Million, Reserve fund, £100,00¢ 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Cour: 

W. M. YOUNG, Secretary. 
Offices, 17 Cannon street, E.C. 


NION BANK OF AUSTRALIA, 
88 Old Broad street, London, F.C. 
Paid-up Capital, £1,250,000. Reserve Fund £250,000. 
The of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Jamieson Wi 
riebane Portland Napier 
Rc exchampton Adelaide Nelson 
Melbourne Port Adelaide Lytterton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland | Invercargill 
‘They likewise negotiate and send for collection Pills 
on the Colenies, and undertake all descriptions of 
Banking business there. 
H. W. D. SAUNDERS, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The Londen Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonuon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on lication at the offices 
ofthe London Agency, No, 4 Bank buildings, Lothbury. 

kh. A. BRENAN, Manager. 


THE NATIONAL BANK. 
Established 1835. 

Head Office, 13 Old Broad street, London, E.C. 
John Parker, Manager and Pablic Officer. 
William Frederick Ingelow, Sub-Manager. 
METROPOLITAN BRANCHES. 

Bayswater, W., 19 Gloucester gardens—Basil Rowand 

Ronald. 

Camden town, N.W., 189 High street-—Edward Alfred 

Chaston. 

Cha ing cross, 8.W., 9 Charing cross—John Clark. 
Oxtord street, W., 23 Old Cavendish +treet - Horace 

Hope Bloxham. 

Pimlico, 8.W. (tempora’y offices), 4 Arabel!a row— 

Parkins Robins Verriman. 

Current accounts are made up to the 80th June and 
the 3lst December in cach year. Parties keeping cur- 
rent accounts may have approved bills discounted, and 
cap obtain loans upon ne securities, or on de- 
positing bills, coupons, &c., for collection. 

Deposit Accounts.—Money, in sums of £20 and up- 
wardr, is received trom the public generally, subject to 
seven days’ notice of withdrawal, and interest is allowed 
thereon, at the current rate of the day. Persons having 
current acc; unts can transfer any portion of their credit 
balance to deposit accuunt. 

The agency of country banks, joint stock or private, 
is undertaken by the Bank. 

Letters of credit, payable at the chief commercial 
towns and cities of the world, are granted. 

Cireular notes are issued by the Bank, addressed to 
all and payable at any of the places on the continent 
where the Bank bas an agent. 

Dividends, &c, on Government and otber stocks, 
annuities, pensions, &c., are received for customers of 
the Bank without charge; the purchase and sale of 
stocks, shares, and securities are also carried out for 
customers, and every description of banking business 
transacted. M. J. POWER, Secretary. 
London, 30th January, 1866. 


"| “ 
NA TIONAL DISCOUNT COMPANY 
(Limited). 
F. W. Russell, Esq., M.P., Chairman. 
M. H. Chaytor, Esq., Deputy-Caa:rman. 
£ 
Subscribed capital ....... eaceansas oranenee 3,000,000 
ase 600,000 
oceceancessescceoecees on 300,000 
Money rec-ived on deposit, until further notice, at the 
following rates, viz. :— 
5 per cent. per unnum, repayable at call. 
5 — — 7 days’ notice 
i a 14 — 
R. P. WEBBER, Manager. 


33 Cornhill, London. 


309 
DEBENTURES AT 5, 54 AND 6 


CEYLON COMPANY ED 
Subscribed 009. 


Aclend, Esq. 
Peeters Esq, 
P. P. Robertson, ted. MEP 

Robert Smith, Esq. 
J. Braine, Esq. 
naam three, and t five an rey 
vay. years, at 5, 54, and 6 per cent. 

They are also to invest 
in Ceylon and Mourltive. elther with Ge isha 
guarantee of the Company, as may be arranged. 
of the Company, He. 7 Ree dalie avers Lorman” 
street, Londen, E.0—by order, eee 

R. A. CAMERON, Secretary, 


SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
a COMPANY of UPPER CANADA. 
Incorporated Royal Charter. 
ESTA ED 1851. 
“Uncalled, £750,000. 
, £61,000. 


Diggctors, 
The Right Hon, Edward Pleydell Bouverie, M.P., 
William 
James Hutchinson. 
Charles M: 


Chapman, Eats Devety Chairman. 
Esq. . Thomson, 
Bay cam oar’ | TM Wecunlin a 


This Company. is now aoe debentares for 3,4,.or 

5 years, bearing 6 per cent., at ah 

cent. interest, payable at’ Messrs Glyn, Mills, Carrie, 

and Co., on 1st January and Ist July. Applications to 

be made to the Secretary. F. FEARO! 
on. 


IN, Secretary. 
‘THE 


Cc 
Paid up, 250,000. 
Reserve f: 


LONDON. _ FINANCIAL 
A3SOCIATION 
CapiraL. £ 
Subseribed.......cccceccsesssseese = 


Pid UP sccccccvssetescsceseccentes 
100,000 


Directors. 
John Hackblock, Esq., Chairman. 


Michael E. Rod alt Be 
Chechen etian nee BC x sa 
en * 
Semne Fran kan” William Targeted, Keq 
‘ade, Esq. 


J. E. C. Kech, Richard B. 
John W... ker, Eaq. 


Henry Paull, nea, MP. 
Book of Eng BANKERS. 
jank o land, the Bank, and 
ne the Imperial Sock. 
ANAGER—Augustus ° > 
Sus-Manacer.—J. B. oo Eee 
Szcretary—John Henry Koch, Esq. 


This Association negotiates Pablic Loans, and con- 
ducts Monetary and Financial operations. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years, Forms of application to be 
had at the Office, 

All letters and communications to be addressed “ To 
the Secretary.” —By order, 


sdiidgicaaes JOHN H. KOCH, Secretary. 
[HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
Rest, £75,000. 


Pee cecccseesessooees 


Boarp or D1 


Cc x—John Chapman, Esq., Director of the Union 
HAIRMA\ “i o! 
Bank of London. 7 


Xenophon Balli, Esq, 

E, J. Cole . 

My Alderman , Director of the Bank of London. 

James Dickson, Esq., Director of the | Bank. 

P. D. Hadow, Esq., ity-Chairman of the Peninsular 
and Oriental Steam Navigation Company. 

J. O. Hanson, Esq., Director of the National Provincial 
Bank of land. 

G. F. Holroyd, Esq., Direetor of the London, Chatham, 


and Dover Railway. 
I.G. 


Homére Esy. 
Cogeets J. Cthast Sehaston,: Divester-06 the Saute: 


G.G Macpherson, Esq, Chairman of the 

. G. < and 
- Agra 

W. Scholefield, Esq., M.P., Director of the Union Bank. 

ge oe Director of the National Provin- 


This Associction makes Advances upon 
Mercantile and other Securities, ani Receives 
on Deposit at interest for sh. rt or long periods. 
Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentares of the 
Association, cent. per annum, 
“to 


payable ae b " attached. 
Simmiauian = 





He DIRECTORS OF THE 
LIVERPOOL 


FINANCIAL ASSOCIATION 
from 


Reading. 
E. Blount, Esq. (E. Blownt and Co,, Bankers, Paris). 
T. Brassey, Esq., Jun., Great st., Westminster. 
Alexander Devaux, Esq. (Messrs C. aux and Co.). 
Sir S. A. Donaldson, late Colonial Secretary of New 
South Wales. 


Jobn Bramley -Moore, Esq., Liverpool. 

Samuel Leo Schuster, sq. (Messrs Sehuster, 5on, & Co.). 

Sa ee 
Guwenat Maxiozn—James Macdonald, Esq. 


BanKers. 
‘The London and ‘Westminster Bank. 
‘The Union Bank of London. 
“The Company receives deposits for short periods at 
the-ordinary rates, and for longer periods according to 


Makes advances on approved securities, negotiate 


loans, &c 
R. J. BUTLER, Secretary. 
27 Austinfriars, E.C. 


"THE DARREN MINING COMPANY 


Act, 1862,"" by 
nh the liability of each shareholder is strictly 
limited to the amount of ‘his ‘subscri: 


Drmecrors. 
J. Broderick Hartwell, Bsq., 21 Gloucester crescent, 
Hyde park, London. W. 
H. Tilston, Esq., Chepstow , Bayswater, W. 
(Director of ‘the City Assurance Co). 
John Edward Panter, Lee park, Blackheath 


Bankers. 
London and South-We-tern Bank, 27 Regent street, 
8.W., 29 Lombard street, E.C., and its branches. 
North and Sonth Wales Bank, Liverpool, and its 
branches. 
Sexicrro 
1 


mR. 
F. 'W. Snell, Esq., — street, Mansion House. 
wont ROKER. . 
John Soilleux, Esq., Stock Exchange, aod 22 Change 
‘Gornhill, E.C. 


ff 
i 
te iten f 


| 


THE, ECONOMIST. 


SUBURBAN VILLAGE AND 


[ GENERAL DWELLINGS COMPANY (Limited). 


Incorporated under the 
the liability of each 
amount ef his shares. 
Capital, one millien, in 100,000 shares ot £10 each, 

With power to increase. 


fies Act, 1 
——— 


£1 deposit to be paid on application, and £1on allot- 
ment. 
No fature calls to exceed £1, nor to be made at less 
than three monthe. 


Colonel mane: | Cruikshank. 
RECTORS. 
Jabez Burns, D.D, 17 Porteous road, Paddington. 


William Hardwicke, Esq., M.D., (Deputy-Coroner for 


Central Middlesex), 30 Mornington road. 


Jobn Braithweite, Esq., C.E., 14 Abingdon street, 8.W. 


Brownlow Poulter, Esq., Blackheath. 
., 38 Cloadesiey square, N. 


.N. . ‘onge park, N. 
- Edward Panter, Esq., Lee park, Kent. 
Beales, Esq., 47 York street, Portman square, 


BAnKERS 
The Imperial Bank, Lothbary, and Victoria street, 
Westminster. 
Srawprve Counsec. 
Frederick Prideaux, Exq., 3 New square, Lincoln's inn. 
SoLicrToR. 
Jobn J. J. Sudiew, Esq., 4 Westminster chambers, 
Victoria street, W.C. 
ARCHITECTS. 
Messrs Banks and Barry, 1 Westminster chambers, 
Victoria street, W.C. 
SURVEYORS. 

Messrs Leifchild and Chiffins, 62 Moorgate street, E.C 
Sxcretary—William Jones, Esg. 
Temporary Orrices. 

4 Queen street place, Cannon sticet West, E.C. 


ABRIDGED PROSPECTUS. 


How to healthy and comfortable dwellings 
for the population of London, is the most momentous 
and the most pressing social problem of our time. 
From the natural growth of population, new dwelling- 
house accommodation will, during the next ten years, 
be required for six hundred thousand people Daring 
last year alone, accorcing to the statement of the Earl 
of Shaftesbury, three thousand five hundred houses were 
so destroyed, dipossessing twenty thousand people of 
their homes. Bills for authorising metrovolitan improve- 
ments now await the judgment cf the Legislatare, 
which will, if passed into law, invo!ve the demolition 
of sixteen thousand houses, and the disposseasion of 
their homes of not less than one hun red thousand 
people. 

The condition of very much of the existing house 
property (chiefly that occupied by the labouring class) 
within the metropo'itan district properly so called, is se 
bad that our sanitary commissioners are seeking autho- 
rity from the Legisiature for the condemnation and 
destruction of thousands of houses which are no'hing 
better than haunts of misery, nests of pestilen-e, and 
fountains of wide-spreading demoralisation. 

Here, then, are accumulative evils to remedy, and 
accumulative necessities to supply. The remedy for 
those evils and the supply of those necessities, will 
be found in the provision, on the most extensive scale 
and at the most rapid rate possible, of suitable dwelling- 
house accommodation for ali classes of the community. 


To take advantage of a field of enterprise thus vast, 
and to minister to requirements thus urgent, are the 
general objects for which the Suburban Village and 
General Dwelling Company (Limited) has been esta- 
blished. 

It is now recognised alike by the philanthropist and 
the statesman, that dwellings for even the lower ranks 
of workiog men can only be secured in conformity 
with the established conditions of commercial enter- 
prise. Experience has hapoily demonstrated th«t those 
conditions are perfectly practieable. The middie classes, 
however, are not less interested in the objects of this 
Company than are working men themselves. 

The Conspany, in carryiog out the objects contem- 
plated, pose to undertake the following among other 
special forms of business :— 

L. The.purebase of estates within reasonable distance 
of, and having di: ect 1a way connection with, London, 
on which, according to their extent and character, com- 
plete suburban villages may be raised, laid out on pictur- 
esque plans, with regard to harmonious design, and with 
due consideration to the means and requirements of 
various orders of people. 

2. The purchase of plots of ground, whether wi'hin 
or beyond the bounds of ** London Proper,” on which 
blocks of buildings may, with due attention to sanitary 
laws, be erected either as homes for households, or as 


the purchasers of their own dwell- 
ings, by various seales of payment (which have been 
very carefully prepared) extending in the form of rent 
ee of years at the option of 


‘The operations of the company are not of a hazardeus 
character. A> good substantial dividend, therefore, is 
‘within the range of legitimate expectation. Several 
land and builWing societies slreacy im-existence pay 
dividends ranging from 12 to 15 per cent. per annum. 

As the socia: exigencies a luded to in this prospectus 
operate in a grea-er or tess Jegree ir all the large towns 
ot England, the Company willbe prepared, as favour- 
‘able oppertunities tt themeelves, to extend its 
Overations 10 other great centres of industry and popu- 


Applications for prospectuses and shares may be made 
to the solicitor, Secretary, and Ba: kers of the Company, 
aod dep. sits paid either t*the Westminster Brauch, or 
the Imperial Bank, Leth: ury. 

The articles of association may be seen at the offices 
of the Solicitor. 


Ea 


whereby 
limited to the 


ee EE 


(March 10), 19 
CONOMIST — 10. ai 


toend of 1863, inclusive. A 
A.B., 18 Exeter street, Strand, W.C. ’ 


A MERCHANT IN HAMBD 
and Manefactavers, ins to omni 
which may be 00 r 
W. R., care of B. and T. tbert, 4 Copthall 


E.C 
GENTLEMAN — OF 
Snaneie  eeneeas 
e 
situation as Manager ae of = aa 


Waterlow and Sons, 24 Birehin lane. EG. am 


TO BANKERS AND MERCHAN 

—Employment wanted, at a very mo , 

by an efficient clerk, well acquainted nko 

by double entry, exchanges, Baglish, 
correspondence, and who can {give 

ences.—Address J. A., care of {Mr Barker, 19 

morton street, E.C. 7 


T° MERCHANTS, BROKERS, 

others.—A Gentleman, aged 35, seeks. loyment 

in any confidential capacity. He isa ti 

business, competent to manage in the absense ata 

principal, and accustomed to \ tclaty, 
Charles 


hes 


ae 


references.—Address, A. K. H. 
Sons, 8 Birchin l+ne, #0. 


T° INVESTORS.—A BONA. 
Opportunity now offers for the 1 7 
Moneys ia a buriness established and 

carried on for many years, lately 1: 

into a limited lability company. The 

from 10 to 12 per ceutum per annum, 

personal investigation is reques ed.—Aoply to 4.4 

J. Lane's and Son, 4 Tothill street, Wi 


WANTED, A GENTLE 
supericr abilities and extensive exper 

commercial correspondence, to take the entire 

the correspondence department in a house r 

foreign trade. A liberal salary will be paid to agen 

competent to fulfil the du'ies satisfactorily, t 

requested that no other will apply. State p 

past employment, and how soon can be at iff 

Address 8,, Box M 72, Post office, Manchester, 
RADFORD TRADES 
A gentleman, retiring from a firm : 

manufacture of plain and fi dress is t 

negotiate for a PARTNERSHIP, or as j 

either in an established concern or to commence a sew 

ene. The advertiser has a thoroughly pract! 

ledge of the trade in all its branches, and can / 

a first-class connection and business. References 

changed.—Apply by letter D. D., care of Messrs Jd 

Dale and Oo., Stationers, Bradford. 


J AMES CHALLIS (MANY YEA 


with, and successor to, Mr EDWARD CB 
CHANT, and COMMISSION AG 


2 Coleman street buildings, London, ae 


Merchants advantageously supplied, and 
neous indents for stores promptly executed, 
plate, Hardware, Cutlery, Hollowware, Ironmongs 
Locks, Latches, Nails, Screws, Saws, Files, Ty 
Hatchets, Matchets, Gans, Swords, Wire, @ 
Saddlery, Harness, Carriages, Lamps, &., 
the various foreign markets, at lowest quottion, 
most discounts. 


MERSEY DOCK ESTATE, 
LOANS.OF MONEY, 


‘THE MERSEY DOCKS 
HARBOUR BOARD hereby give notice, 
are willing to receive LOANS of MONEY on the: 
rity of their Bonds, at the rate of Four Pounds 
Shillings per centum per annum interest, for 
Three, Five, or. Seven Years. 
Interest Warrants for the whol term, payable 
ly at the. Bankers of the Board in Liverpoel, 
ndon, will be issued with each bond. 
Communications to be ee to George J. 
son, Esq., Treasurer, Dock ice, —By 
of the Board, JOHN A RRISON, f P 
Dock office, Liverpool, Nov. 16, 1865. 


ME SSRS DRUCE AND 
invite purchasers to view the elegant :ai 

sive assortment of fashionable 

room, Chamber Furniture, and Brussels and 6 


low prices; also 500 Easy Chairs, Settees, 
Convertible Ottomans, 150 Sideboards, 
Dining Tables in fine mahogany, oak, and 
Wardrobes and Chests of Drawers, all made: 


0 
100 


materials only, and under tbe immediate ir 
one of the firm, A Servants’ Bedroom well 
pletely furnished fér 84s. Capital .D 
covered in real morocco 21s 6d each, Lists aw 
and bedding, and drawings of furniture, sentypeat: 
and arrangements entered inte for the 
ture in the country. 
Messrs DRUCE and CO. give a written 
all purchasers, and, if desired, a reference to 
who have furnished from their establishment. 
68, 69, and 58 ‘Baker strect, and 3 and 4 King 
| Portman square, London. 


~4i} 
EXPORT IRONMONGER, HARDWARE MER je 
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TABENTURES © 
of METROPOLITAN and ST 
sine ne 
on Debenture in sams of not 


at five Sacer cent, 
“HENCHMAN, 


Eouinoten, Mace oc 10k 


LONDON RAILWAY. 
NOTICE TO SCRIPHOLDERS. 
stpaay Sonip i he Ea Lonton Rail 


t the deferred Tnatalment 


Broad street, London, March 7, 1866. 


AST INDIAN RAILWAY. 
COMPANY, 
tor the soppiy, sed. dalive 


Axies," not later than 12 o'clock at noon, 
, the 22nd day of March instant. 
is not bound to accept the lowest or 
eaten of tn Boerh, 
I. NOAD, Secretary. 
meneey teens, Aidirmants walk, 
Bioad street, London, March 1, 1866. 


T INDIAN RAILWAY 
Kawa Company i repared to 


7 elivery of 
STE, oe specification 
addeeaned 
ars must be delivered in sealed envelopes, 
marked “Tender for Galvanised 
” not later than 12 o'clock at noon, on 
miday, the 22nd day of March instant. 
The ( yis not bound ‘to accept the lowest or- 
T B order of the Board, 
. DL NOAD, Secretary. 
East Indian Railway house, Alderman's walk, 
_ New Broad street, London, March 1, 1866. 


AST INDIAN RAILWAY 


‘The East Indian Molen Cannes is prepared to 
Tenders for the supply and delivery of COTTON 
ree as per specification and patterns to be 
at pany’s offices. 
conte delivered in sealed envelopes, ad- 
to the undersigned, marked * Tender for Cotten 
&e.,” ay ie later than 12 o'dlock at noon, on 
, the 22nd day of March, instant. 
Company is riot bound to ‘aecept the lowest or 
sy Tender.—By order of the board, 
DL NOAD, Secretary. 
East Indian Railway house, Alderman’s walk, 
New Broad street, London, March 1, 1866. 


i? OTTOMAN RAILWAY, 
from SMYRNA t» 


AIDIN, of his Imperial Majesty 


ae is Trenke given,'that the Sixteenth Half-yearly 
y General meeting of the Shareholders in this 
Railway will be held atthe London Tavern, Bishops- 
setreet, London, on Thursday, the 29th day of 
now next ensuing, at Two o'clock precisely, to 
teeeive the Report of the Council, statement of accounts, 
and balance sheet, to the 3lst December. 1866 ; to elect 
two members of the Council, in place of James Edward 
Coleman and Eric Carrington Smith, Esqs., who, in 


|| accordance with the Company's statutes, retire from 


-but-are eligible and offer themselves for re-elec- 
‘toelect two Auditors, in the place of Messrs 
Smith and Henry Licoyd Morgan, who also retire, 
for re-election offer themselves ac- 

7 ‘or the transaction of the general busi- 


vain = to take part _ — 
general meeting mnst deposit their share 
Certificates at the Offices of the Company in London, 


feet Barkers in Turkey, Messrs Chas. 
yy Co., of Con-tantinople, or ‘Messrs Hanson 


a, at least twenty-vne days before that 
aan will be heid. 
of the Council of Administration, 
NALD STEPHENSON, Chairman. 
y B, Secretary. 
's Offices, 2 8t Michael's house, London, 
February 2, 1886. 


THE OTTOMA 


en Al DIN 


N RAILWAY, 


of his Imperial Majesty 


Notice eh hereby given, that a Special General Meet- 
| an? the Shareholders in this Company will be held at 


London Tavern, Bishopsgate street, London, on 
the on day of April now next ensuing, - 
ati Noun ‘or the pu 0 
sprephibes kt ton Coane for thetesns of 

aoe bt Preierence Shares, or such other 


fitancial measure as may under the circumstances »e 
Getmed necessary, and to alter the statutes of the ( om- 


Pines: intending to take part in the proceed- 
‘of this meeting, must deposit their share certif- 
at the Company's Office in London, or at their 

Bankers in Turkey, Messrs. ©. 8. Hanson and. Co., 

of Constan le, or Messrs Hangon and Co. of 

come t least twewty-one days before that on which 
the meeting will be held. 
8.3. COOKE STEPHENSON, Chairman. 
8t Michael's house, » Dace ita 
Feb. 16th, 1866. 5 


THE ECONOMIST. 
[TALIAN, COMPANY OF THE 


No. 5, SERIES B, 
falling due the Ist April next, will be paid from that 


Per 

At Florence, in the central offiees of the Com- Coupon. 

pany, at the ate Of ..esssreeseseenscenoverspzeseever LATO 7.50 
At Turin, by la Societe Generale de Credit 

Mobilier Italien........ 7.50 
At Milan, by M. Sutes Belinzaghi ° 
at Legh hy aa : 

orn, by Messrs M. Bastogiand Bon 
At Naples, by the National B = 
At ne by a J. and’ 
M. Pierre: 


ze 
ss 


ss 


sen eneeser 


saeeeses 


At M Siffredi 
At Paris, wn Societe Generale “au 
Sieneeae, et Commercial .., 
At Brusse ws la ——_ de eoeece 
Do. by la Soci fe Seapaad aden tecealat 
1" Todustrie Nationale 
At Geneva, by Mesers P. F. Bonna and Co..... 
At London, by Messrs Baring Brothers and 
sedate eas — 
y Mr Joseph Cahen 
apr me Frankfort-on-the-Maine,byMr B 


eeerereesee 


AN NS Aas 


Be SE 


So 


nge of 212.50. 
Director-General. 


* At the ex 
(Signed) 


‘THE OTTOMAN COMPANY 


‘Notice ia = ia = the First 
GonsnanOhectine the shareholders ofthis Company 
will be held op tie-Lenion Tavern, 
in the City of London, on 
o'clock precisely, to: ceastue tae eet enaee 
to declare a dividend, and for other 

The Transfer Sains 


Tae MADRAS RAS IRRIGATION AND 


ae Or GALL treties is hereby given, that 
in pursuance of a resolution passed at a meeting of the 
Board of Directors held this day, the shareholders of 
this Company are requested to PAY, — "s 
banters, Messrs Ransom, Boaverie, and | Co., 
Mall East, London, 8.W.,a CALL of ee 
(making £16 10s per share 
day of poe 
interest, guaranteed by the 


be paid from the 14th day of 
JOHN WESTWOOD, 
Nos. 8 and 9 Queen street place, 


London, E.C., March 1, 1866. 


TBE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limitad). 
Head Office—119 George street, Edinburgh. 
This Association traneacts all descriptions of 
Guarantee business on liberal principles. 
Forms.of proposal and every information may be had 
on application to 
EORGE T. RAIT, Accountant, 90 Ethelbmga 
house, 70 Bis! te street ; 
Capt. W. M. MACKENZIE, 10 Regent street; or 
W. M. COMBER, Woodridings,; Pinner, Middlesex. 


HERCULES 
INSURANCE COMPANY 


(LIMITED). 
FIRE, LIFE, and’ MARINE. 
Office—25 Cornhill. 
SAMUEL J. SHRUBB, 





ROYAL EXCHANGE GE ASSURANCE 
CORP 
Established’ a.p. 1720, by of King George the 
First, ond confirmed by Special Acts of te 
Obief Uffice, Roval ere 
Branch, 29 Pall Mail 
Octavius Wigram, Eaq., Governor 
James Stewart Hodgson, Sep tpvunier. 
Charlés John ‘Manning, Esq., Deputy-Governor. 


ROTORS 
Hen’ Balabita , Esq. ‘Wiliam 1. Hibbert, Ean 
ry ite Esq. 


— Holland, & 
John Garces Nevile Lubboek, 
Mark Currie Close, oe aa 
Edward J. 


ry Nelson, ‘i 

William Davidson, a | Henry Nea, Be Perey. 
Thomas Dent, Esq. Charles Robineen, 
Alexander Druce, Esq. 
Fredk. J. Edimann, Esq. 
Charles H. ’ s 
RK. Wm. Grenfell, Esq. William Wallace, Esq. 
Rebert A. Heath, a Oharies-B.- Young; Beq. 

FIRE, LIFE, an MA E ASSURANCES on 
liberal terms. 


The duty on Fire Assutances has been a to the 
uniform rate of 1s 64 per cent. per anm 
No charge is made by this Onepounticn for ‘Fite 
Plicy or Stamp, however #mall the agsurange 
Life Assurances ‘with or without partici 
vision f profit five: 
visions of profit evéry years. 
Any sum vp to £15,000 insurable on the same Life. 
ne Duepetetn ‘bearthe cost of -Poligy Stamps. and 


A iiberst partictpat ion in Profits, with the nee 


of a invested Capital Stock, and exemption, under 
‘tagal Chater, a the Habilities of p»rtmership. 


in 


, With the security 
of an office whose resources hace been t: sted bythe ex-) 


perience of nearly a CkNTURY AND A HALF. 


“The assurance fund, safe! 


assuring 
‘The new annual premiums.were 
‘The bonus added to a 


~Messrs J. tee tac 


oa : eri 

j or 
the la capsules, 
J. and 


31 


(ZENER AL ASSURANCE 
COMPANY. 


William street, | EC. 


Sementep: 


HE THIRTY-SECOND ANNUAL 
and BALANCE 


+n SSURANCE 

and will be given on a 

INGALL, Actuary. 

39 King street, Cheapside, E.C., Feb. 21, 1866. 


[MPERIAL FIRE INSURANCE 


No. 1 Old Broad street, and 16 and 17 Pall Mall, 
London. 


IamemdOeynt oes ie ae 
«4. of Death, aye sk Bs i et wee etn 
For Perticnlare apply 
Railway Seton. ak 
WILLLAM.J. VIAN, Seoretary. 


YLERIC AL, MEDICAL, AND 
ist dunes euere Londoo, 8. 
a 


CHAIRMAN SRE 
eee {Bir Charen "oon howmon ag Fis rRS 


Financial Results of the: the Society's operations. 
The annnal income, steadily increasing, ‘ 
cveds fatten amie 
The policies in the eae _— 
new 
soeteotenes coccoperppeosccsiopesmncsosrcomcce SERIES 
11,888 


sees eeesoseeses 


sion was 
The total claims by death paid ‘amount to. 


The following are among the distinctive features of 
the Society :— 

Crepir System.—Qn any polieg for the whole of life, 
where the age does not ex: 60, one half of the 
annual premiums during the first five years 


5,078 | 
«+» 2,096,149 


may | 
remain on credit, and may either continue as a debt on 


the policy, or be paid off at any time. 
Low Rates of Premium for Young Lives, with early 


participation in profis. 
Endowment Assurances may be effected, 
becomes 


its, by ‘which the :um assured 
eyes oe yr 


which- 
over eveet shall first Rappen. 


Invalid Lives may be: assured: at ‘rates proportioned 
to the increas:d risk. 


or 


Prompt SeTrteMent oF CLaims.—Claims paid thirty 


days after proof of death. 
BONUS YEAR~—SPECIAL NOTICE. 
All With-Prodit Policies in -existence-on June 88th, 
1866, -will., ' e in the benus to: be deelavediin 


January, 1 so that who complete such 
saan: June 3 


a although one premium only will have bees 


Tables.of rates, forms the report 
jor a Se a ae aa 


<iiean CUS St James soquary Landon. 
CHANCERY. —J. AND-1 


N 
I snide tes SRANDY.—Ca 
grven; that on the l4th day of December, 


= 


eo erpetual Injunction, with costa, ‘was granted by 


the Master of the Rolls, on the app 


i 


il; "who were ‘the 
cause depending in the Hieh Court of v 
straining ‘he di ant therein named from 
ees 


Or any " 


& 
5 Sue 


marks, and Sanuitceaeh 
F. Martell. _ 


Messrs J. and F. MARTELL hereby caution all 
agaivst shipping, panne, ing, baying, consigning, 


A Prospectus and Table of Bonus will be forwarded r 


on application. 
ROBERT P. STEELE, Secretary. 


1866, will share in that | 
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THE ~ | q 
EAST INDIA LAND, CREDIT, AND FINANCE COMPA) 
LIMITED. ei 


CAPITAL, £1,000,000, in 20,000 SHARES of £50 each, PAID UP (£10 per Share) £200,000, 


DIRECTORS. ‘f 

JOHN CARRINGTON PALMER, Esq., Chairman. Pe 

Lewis , Esq. William Moran, Esq. Sir Sibbald David Scott, Bart, 7" 
James Layton, Esq. Thomas Maltby Robinson, Esq. | Henry Danby Seymour, Esq,, ua 
Lieut.-Col. William MacGeorge. Falkiner Chute Sandes, Esq. Pac yt | 
George F. Rimington, Esq., Manager. ae 

AUDITORS. wai 

James Dickson, Esq. | John Hill Williams, Esq. 


7h, 





At the Second Ordinary General Meeting of the Shareholders held at the London Tavern, on Thursday, me 
March, 1866, JOHN CARRINGTON PALMER, Esq., in the Chair, the following report was presented :— 


The directors have the pleasure to submit to the shareholders The shareholders will be glad to observe, on refe 
the account of the Company’s Fagg during the past year. balance sheet, that the debentures and deposits have iz 
Poi ae of se April = the Seen a — from the sum of £37,500 10s to the sum of £112,887 $57, 

y's operations in April, 1864, to the 31st December last, It is, of course, upon the still greater extension of the debe 
shows s gross profit of £32,500 14s 8d, and, after deducting | ture issue that the increased prosperity of the Comgenp vie 
3 Se SS | rot 

a o ' , : : 
The directors now recommend a dividend of 8s per share, free | |, con the _— = > ig age cnn “ 
of income tax. This, with the sum of £7,000, or 7s per share, | ») : h sual 
id in May last, will absorb the of £15,000 ceeded cautiously, and although a very severe comm 
They iow panpene to plone £1,500 toward the vedastion of | 00? meer Samm experienend in. Dontbegs. Be Geena H 
preliminary expenses, and carry forward to profit and loss new this Company's interests will not sustain any serious iajamim) 
account the sum of £2,118 5s 3d. the result of their business operations in that city. iad 
— dividend to be paid to the shareholders on and after March aoe eagee 9g ~~ oe ae ws eeclittins, three of yonr| 
next. . “9 J . , arrington, A { 

The sum of £157,800 had, up to the last advices, been actually | 2d Mr Thomas Maltby Robinson, retire from the board, th 
|| invested in land and house mortgage securities in India. Of the being eligible, they offer themselves for re-election. 
other loans, the advances had been made to persons of undoubted Messrs James Dickson and John Hill Williams, the 
position, with first-class collateral security. appointed last meeting, also offer themselves for 


EAST INDIA LAND, CREDIT, AND FINANCE COMPANY, LIMITED, *S | 
BALANCE SHEET—3lst December, 1865. 
sie and Yak: Ville 00 bead eftee rziaa if cee 


a 
0 —_———. 
7 | Advances on land and other securities—Head Office... 37,871 3 11 
5 
3 


Bombay agency 121,014 3 4 
122,474 14 11 


Interim dividend paid May. 1865. 
Continuation of interest account in India to 31st December, 1865 


331,847 18 3 
PROFIT AND LOSS ACCOUNT. 


d 
4 
7 
3 
3 
0 
3 


nae 18118 5 


$2,500 14 8 


G. F. VERINI, Accountant: 
above statement and the sccounts, and we are of opinion that it is a full and fair statement comprising the 


particulars 
drawn up, so as to exhibit a correct view of the Company's affairs. We have examined the securities at the Head office, amathe}}) 
branches, all of which appear to be in order, as described in the report of the directors. 


TAMIL Wincrais, Audion i 
t was resolved unanimously :— That Mr James Dickson and Mr J. Hill Williams bem 
th Directors be received and adopted, and | elected Auditors of the Company for the ensuing year, and thet) 
share, free of income tax, be paid on | their remuneration be fixed at 25 guineas each. io 
. to the shareholders on the register of the para the theaks of this meeting be given to the Chairmen) 
Gay. ; irectors, an er for their careful attention to the int 
aoe oran, Mr pap Paminaies a and | of the Gumpang-- Sehnatel from the minutes, 
Robinson, w retire ce in 7 
the articles of assodiation, be re-elected Directors G. F. RIMINGTON, Messages | 
iq 


y- 5 East India Avenue, London, March 8, 1866. 


THE 


EAST INDIA LAND, CREDIT, & FINANCE COMPANY, 


LIMITED. 
CAPITAL (Subscribed), £1,000,000; Paid-up, £200,000. 


pate debentures som pcs. according to term, ment by land mo securities, &c. 

ves'g money on in ja to return 7 cent., either wi without guarantee of the C . 
Receives money on deposit at favourable rates. pat tsi 
Makes advances on approved securities. 

5 East India avenue, London, E.C. 


tf 
4 





